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+RL�YULHQGHQ�

1XPPHU�������,N�KHE�ODQJ�JHZDFKW�PHW�GLW�´RQJHOXNVQXPPHUµ�PDDU�KHE�KHP�GDQ�XLWHLQGHOLMN��QRJ
QHW�RS�WLMG��GXUYHQ�XLWJHYHQ��(Q�KHW�LV�DOZHHU�HHQ�JHYXOG�QXPPHU�JHZRUGHQ�

7RI�YHUWHOW�YRRU�HHQ�WZHHGH�PDDO�RYHU�GH�EULGJHJURWHQ�GHU�DDUGH�HQ�KHHIW�KHW�GH]H�NHHU�RYHU�2PDU
6KDULI�� %RULV� 6KDSLUR� HQ� GLFKWHU� :DOW� :KLWPDQ�� 7RI� ZDV� HU� WURXZHQV� RRN� ELM� RS� GH� %RZOLQJ�
EULGJH�HQ�KHHIW�HUYDQ�JHQRWHQ��´RQGDQNVµ�GDW�%DEV�RQ]H�QLHXZH�ERZO�EULGJHNDPSLRHQ�JHZRUGHQ
LV��=LM��%DEV�GXV��KHHIW�GDQ�ZHHU�HHQ�´OHXNHµ�JLIW�PHHJHPDDNW�LQ�GH�FRPSHWLWLH�HQ�ZRX�RQV�ODWHQ
PHHJHQLHWHQ�YDQ�GLW�VWDDOWMH�YDQ�EULGJHNXQQHQ��HQ�]R�]LMQ�ZH�ZHHU�ELM�GH�EULGJHJURWHQ�GHU�DDUGH
JHNRPHQ«�RI�QLHW"��9HUGHU�KHEEHQ�ZH�YLD�-DFR�HHQ�OHXN�EULGJHERHNMH�LQ�KDQGHQ�JHNUHJHQ��ZDDUXLW
ZH��JHVFKLNW�YRRU�GH�WLMG�YDQ�KHW�MDDU��HHQ�NHUVWYHUKDDO�JHVHOHFWHHUG�KHEEHQ��/HHV�HQ�JHQLHW��1DDVW
KHW�FOXEQLHXZV�HQ�GH�DFWLYLWHLWHQNDOHQGHU�GUXNNHQ�ZH��ZHJHQV�HHQ�DDQWDO�YHUDQGHULQJHQ��QRJPDDOV
GH�YROOHGLJH� OHGHQOLMVW� DI� HQ�ZH�KHEEHQ�QDWXXUOLMN�GH�SULMVYUDJHQ��0DUFHO�KHHIW�RQV� LPPHUV�� ]RDOV
UHHGV�YRRUJHVWHOG�RS�GH�ODDWVWH�$OJHPHQH�9HUJDGHULQJ��HHQ�DOWHUQDWLHI�DDQ�GH�KDQG�JHGDDQ�YRRU�GH
EULGJHSULMVYUDJHQ� HQ� KHHIW� HHQ� ´GRRUORSHQGH� EULGJHFU\SWRNUXLVUDDGVHOµ� YRRUEHUHLG�� 2I� GLW
JHPDNNHOLMNHU�JDDW�]LMQ�GDQ�GH�EULGJHSX]]HOV�ZHHW�LN�QLHW��PDDU�QX�NDQ�MH�LQ�LHGHU�JHYDO�RRN�KLHUPHH
MH�KHUVHQV�SLMQLJHQ��HQ�HYHQWXHHO�HHQ�SULMV�ZLQQHQ�

7RW� VORW�GH]H�NHHU�JHHQ� ´HFKWµ� DUWLNHO�RYHU� DUELWUDJHV��PDDU� HHQ� DUWLNHOWMH� YDQ�(ULF�RYHU� DOHUWHUHQ�
DUELWHUV�� FRQYHQWLHNDDUWHQ� HQ� YHUGRNHQ� DIVSUDNHQ�� ,N� NDQ� (ULF� KLHU� DOOHHQ� PDDU� ELMWUHGHQ� HQ
QRJPDDOV�EHQDGUXNNHQ�GDW����GH�DUELWHU�HU�LV�RP�X�WH�KHOSHQ�����KHW�JHHQ�VFKDQGH�LV�GDW�GH�DUELWHU
ZRUGW� JHURHSHQ�� HHUGHU� HHQ� LQGLFDWLH� GDW� ZH� KHW� VSHOOHWMH� FRUUHFW� SUREHUHQ� WH� VSHOHQ� � ��� RRN� GH
DUELWHUV�PHQVHQ�]LMQ�HQ�GXV�VSLMWLJ�JHQRHJ�VRPV�IRXWHQ�PDNHQ��PDDU�ZLH�QLHW«"

,Q� LHGHU� JHYDO� YHHO� OHHVSOH]LHU�� HQ� YRRU� LN� KHW� YHUJHHW�� HHQ� ]DOLJ� NHUVWIHHVW� HQ� KHW� DOOHUEHVWH� YRRU
������

'ULHV�

,1+28'67$)(/

(GLWRULDDO �
,QKRXGVWDIHO �
&OXEQLHXZV �
+HW�9HUJLIWLJG�*HVFKHQN�YDQ�5XLWHQ�+HHU �
%RZO�%ULGJH�LQ�%&�/LHU �
:DQGD��,N�]DO�KHW�1RRLW�PHHU�GRHQ� �
.HUVWPLV ��
3ULMVYUDDJ ��
7ZHHGH�3ULMVYUDDJ��'RRUORSHQG�%ULGJHNUXLVFU\SWRUDDGVHO ��
$FWLYLWHLWHQ�.DOHQGHU ��
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2Q]H�WRUQRRLHQ�GRHQ�KHW�VWHHGV�EHWHU��ZDW�HHQ�]HHU�DDQJHQDPH�YDVWVWHOOLQJ�LV��'LW�EUHQJW�HFKWHU
RRN�PHHU�FKDRV�HQ�ZHUN�YRRU�GH�WRUQRRLOHLGHUV�PHH��'DDURP�]RXGHQ�ZH�QRJ�HYHQ�ZLOOHQ�YUDJHQ
GDW�GH�1RRUG�=XLG�SDUHQ��QD�KHW�WRUQRRL�GH�ERUGMHV�HQ�GH�ELGGLQJER[HQ�]RXGHQ�WHUXJ]HWWHQ�RS
KXQ�SODDWV�HQ�GH�EULHIMHV��RSHQJHSORRLG������ELM�GH�WRUQRRLOHLGHU�]RXGHQ�NXQQHQ�EH]RUJHQ��'LW�]DO
HHQ�YORWWHUH�XLWUHNHQLQJ�YDQ�GH�XLWVODJ�DOOHHQ�PDDU�EHYRUGHUHQ��:DDUYRRU�GDQN�

3(5621$/,$

7RW�RQ]H�VSLMW�PRHWHQ�ZH�PHHGHOHQ�GDW�GH�YDGHU�YDQ�RQV�WURXZ�OLG�7KHR�'H�0H\HU�RQODQJV� LV
RYHUOHGHQ��2RN�GH� ]XVWHU� YDQ�*KLVODLQ�6FKRRIV� LV� RQODQJV�KHHQJHJDDQ��'H� FOXE� ELHGW� 7KHR� HQ
*KLVODLQH�HQ�KXQ�IDPLOLH�]LMQ�ZHOJHPHHQG�GHHOQHPHQ�DDQ�LQ�GLW�YHUOLHV�

29(5=,&+7�9$1�'(�&203(7,7,(

'H�FRPSHWLWLH�LV�RQGHUWXVVHQ�DO�YHU�JHYRUGHUG�HQ�GH�´ZLQWHUVWRSµ�LV�DDQJHEURNHQ��+HW�EHORYHQ�QRJ
VSDQQHQGH�VSHHOGDJHQ�WH�ZRUGHQ��9RRU�HON�YDQ�GH�SORHJHQ�VWDDW�HU�QRJ�YHHO�RS�KHW�VSHO�

1D�HHQ�JRHGH�VWDUW��KHHIW�/LHU���HHQ�NODS�JHNUHJHQ�RS�GH�YLHUGH�VSHHOGDJ��WHJHQ�GH�KXLGLJH�QXPPHU
�� LQ� �

���

� 1DWLRQDOH� +�� ]RGDW� ]H� LQHHQV� RS� GH� ]HYHQGH� SODDWV� WHUHFKWNZDPHQ�� $OV� MH� YLHUGH� PRHW
HLQGLJHQ� �RP� QLHW� WH� ]DNNHQ� QDDU� �

� � �

� /LJD��� JHHQ� LGHDOH� SRVLWLH�� 2QGHUWXVVHQ� KHEEHQ� ]H� HFKWHU
WHUXJJHYRFKWHQ�HQ� LV�/LHU��� WHUXJ�RSJHNORPPHQ�QDDU�GH�YLMIGH�SODDWV�� GXV�RS� ppQ�SODDWVMH� YDQ�GH
QRGLJH�YLHUGH�SODDWV��0HW�QRJ�HHQ�GLUHFWH�PDWFK�WHJHQ�GH�QXPPHU�YLHU�LV�QRJ�DOOHV�PRJHOLMN�

/LHU���YHUORRU�RS�GH�WZHHGH�VSHHOGDJ�UHHGV�]ZDDU�YDQ�RQ]H�YULHQGHQ�YDQ�5HJHR�HQ�]DNWHQ�GDQ�RRN
GLUHFW� QDDU� GH� ]HVGH� SODDWV�� /LHU� �� KHHIW� VLQGVGLHQ� GH� UDPSHQ� HFKWHU� YHUPHGHQ� HQ� HQNHOH� PRRLH
RYHUZLQQLQJHQ�ODWHQ�RSWHNHQHQ��1D�GH�UHYDQFKH�WHJHQ�5HJHR�LQ�GH�WHUXJURQGH�VWDDW�/LHU���QX�RS�GH
GHUGH�SODDWV��GH�HHUVWH�SODDWV�GLH�GLUHFW�UHFKW�JHHIW�RS�HHQ�SODDWVMH� LQ�GH��

� � �

�/LJD�YROJHQG�MDDU��0HW
QRJ�PDWFKHQ�WHJHQ�GH��

� � �

���
���

�HQ��
���

�YDQ�GH�KXLGLJH�FRPSHWLWLH�EHORRIW�KHW�HFKWHU�QRJ�VSDQQHQG�WH
ZRUGHQ�RP�GH�GHUGH�SODDWV�YDVW�WH�KRXGHQ�

/LHU����GLH�PHW����SORHJHQ�VSHOHQ�LQ��
� � �

�'LVWULFW��KHEEHQ�RQGHUWXVVHQ�GH�´HHUVWH�URQGHµ�DFKWHU�GH
UXJ�HQ�PRHWHQ�KXQ�ODDWVWH�YLMI�PDWFKHQ�LQ�GH�´GHJUDGDWLHUHHNVµ�VSHOHQ��+LHU�PRHWHQ�]H�HFKWHU�ELM�GH
HHUVWH�WZHH�HLQGLJHQ�RP�QLHW�WHUXJ�WH�]DNNHQ�QDDU��

���

�'LVWULFW��0HW�HHQ�GHUGH�SODDWV�RS�KHW�RJHQEOLN
HQ�KXQ�]ZDUH�PDWFK� WHJHQ�GH�SORHJ� XLW� GH� ´SURPRWLHUHHNVµ� UHHGV� DFKWHU� GH� UXJ�� VWDDQ� ]H� HU� QLHW
VOHFKW�YRRU��PDDU�RRN�YRRU�KXQ�ZRUGW�KHW�QRJ�YHFKWHQ�

'H�ODDWVWH�PDDU�]HNHU�QLHW�PLQVWH�FDUUp�WHQVORWWH��/LHU����VWDUWWH�VFKLWWHUHQG��PHW�GULH�WZLQWLJHUV�RS
ULM��,Q�GH�YLMIGH�PDWFK�JLQJHQ�]H�HFKWHU�]ZDDU�GH�ERRW�LQ�WHJHQ�.HHUEHUJHQ��2QGHUWXVVHQ�KHHIW�/LHU��
]LFK� HFKWHU� KHUSDNW� HQ� VWDDQ� ]H� RSQLHXZ� WZHHGH� LQ� KXQ� UHHNV�� PHW� ]HYHQ� SXQWHQ� DFKWHU� RS
.HHUEHUJHQ��0HW�QRJ�HHQ�GLUHFWH�FRQIURQWDWLH�PHW�.HHUEHUJHQ�HQ�PHW�7LHQVH��GLH�GHUGH�VWDDW��KHHIW
/LHU���QRJ�DOOHV�LQ�GH�HLJHQ�KDQG�

9HHO�VXFFHV�YRRU�LHGHUHHQ���
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(Q�QD�GH�FRPSHWLWLH��ZDW�RRN�GH�XLWVODJHQ�]LMQ«

$&7,9,7(,7(1

«�LV�HU�KHW�*H]HOOLJ�6DPHQ]LMQ��2S�]DWHUGDJ���IHEUXDUL��GXV�QD�GH�ODDWVWH�PDWFK��VWDDW�HU�YDQDI���X
YRRU�LHGHUHHQ��FRPSHWLWLHVSHOHUV�HQ�YULHQGHQ��EULGJHUV�HQ�V\PSDWKLVDQWHQ��SDUWQHUV�	�&R���HHQ�KDSMH
HQ�HHQ�GUDQNMH�NODDU��,HGHUHHQ�YDQ�KDUWH�ZHOJHNRPHQ�

9URHJHU� DO�� RS� GRQGHUGDJ� �� MDQXDUL�� HQ� GXV� QLHW� RS� GLQVGDJ� �� MDQXDUL�� ]RDOV� LQ� GH� YRULJH� PLQL�
632(71,.� DDQJHNRQGLJG�� KHEEHQ� ZH� HHQ� QLHXZMDDUVUHFHSWLH� PHW� ´VDPSDQJ� HQ� WRRVMHVµ�� 2S� �

MDQXDUL�HQ�RS����GHFHPEHU�]LMQ�HU�*((1�WRUQRRLHQ��0HUN�RS�GDW��RRN�LQ�WHJHQVWHOOLQJ�WRW�ZDW�LQ
GH� YRULJH� PLQL�632(71,.� ZDV� DDQJHNRQGLJG� RS� GRQGHUGDJ� ��� GHFHPEHU� :(/� HHQ� WRUQRRL

GRRUJDDW��5RJHU�KHHIW�]LFK�WRFK�EHUHLG�YHUNODDUG�RP�KHW�6FKDHFNEHUW�RSHQ�WH�KRXGHQ«

9HUGHU�]LMQ�HU�RQ]H�WKHPDWRUQRRLHQ��PHW�HHQ�SULMV�YRRU�DOOH�GHHOQHPHUV��1RWHHU�DOYDVW�GRQGHUGDJ
��� IHEUXDUL�ZDQQHHU�RQV�GHUGH�9DOHQWLMQVWRUQRRL� ]DO�GRRUJDDQ�� YROJHQV�GH]HOIGH� IRUPXOH� DOV� GH
YRULJH�MDUHQ��,QGLHQ�PRJHOLMN�ZRUGW�GXV�JHYUDDJG�RP�HU�HHQ�PL[WH�WRUQRRL�YDQ�WH�PDNHQ�pQ�RP
QLHW�PHW�YDVWH�SDUWQHUV�WH�VSHOHQ��:HJHQV�KHW�RYHUZHOGLJHQGH�VXFFHV�YDQ�GH�HHUVWH�WZHH�HGLWLHV��]DO
HU�WURXZHQV�RSQLHXZ�ZRUGHQ�JHYUDDJG�RP�YRRUDI�LQ�WH�VFKULMYHQ��2Q]H�%OLQG�'DWH�]DO�GRRUJDDQ
RS�GLQVGDJ����PDDUW��WHUZLMO�RQV�3DDVWRUQRRL�ZDW�´WH�ODDWµ�JHSURJUDPPHHUG�VWDDW�RS�GRQGHUGDJ���
DSULO��%H�WKHUH��

9HUGHU� QRWHUHQ� ZH� GDW� KHW� GLQVGDJNDPSLRHQVFKDS� YDQ� VWDUW� JDDW� YDQDI� ��� MDQXDUL�� PHW� GH� DQGHUH
]LWWLQJHQ� RS� ���� ��� HQ� ��� IHEUXDUL� HQ� RS� ��� HQ� ��� PDDUW�� 'H� EHVWH� YLHU� XLWVODJHQ� WHOOHQ� YRRU� GH
HLQGUDQJVFKLNNLQJ��(Q�KHW�GRQGHUGDJNDPSLRHQVFKDS�]DO�LHWV�ODWHU�GRRUJDDQ��RS����HQ����DSULO�HQ�RS
����������HQ����PHL��YROJHQV�GH]HOIGH�IRUPXOH��:LH�YROJHQ�HU�5DI�HQ�$ORwV�HQ�5RJHU�HQ�0DULD�RS"

1RWHHU�YHUGHU�RRN�DO�GDW�KHW���
� � �

�3DOOLHWHUWRUQRRL�]DO�GRRUJDDQ�RS�]RQGDJ����PDDUW�HQ�RQ]H��
� �

PDUDWKRQ�'ROI�6ROD�RS�]DWHUGDJ����DSULO�

8,76/$*(1

2S�KHW�PL[WH�FULWHULXP�YDQ�KHW�GLVWULFW�9ODDPV�%UDEDQW�]LMQ�0DUF�9DQ�8IIHOHQ�HQ�&DULQH�-HXQHQ
QLSW��]HHU�QLSW��WZHHGH�JHZRUGHQ��3URILFLDW�

+(7�9(5*,)7,*'�*(6&+(1.�9$1�58,7(1�+((5

7RI�*RYDHUWV

,Q�GH�YRULJH�PLQL�632(71,.�VWHOGH�7RI�KHW�ERHNMH�%ULGJH�PHW�2PDU�6KDULI��+�-�:��%HFKW�+DDUOHP��YRRU�HQ�SLNWH�KLM�HU

HQNHOH�OHXNH�JLIWMHV�XLW��,Q�GLW�YHUYROJ�JDDW�KLM�YHUGHU�RS�GDW�HODQ�

:DQQHHU�MH�PHW�GH�JURWHQ�GHU�DDUGH�VSHHOW��NRP�MH�LQ�VLWXDWLHV�WHUHFKW�ZDDULQ�MH�GH�ZHQNEUDXZHQ
IURQVW��LQLWLHHO�QLHW�JRHG�EHJULMSW�ZDW�HU�DDQ�GH�KDQG�LV��LV�PLMQ�PDDW�JHN�JHZRUGHQ�ZDQQHHU�KLM�GLW
VSHHOW�"��RP�DFKWHUDI�GHHPRHGLJ�WH�EXLJHQ�YRRU�KHW� LQWHOOHFW�YDQ�SDUWQHU�HQ�KXLVZDDUWV� WH�NHUHQ
PHW� GH� ERRGVFKDS� ´GDW� PHQ� QRJ� YHHO� PRHW� OHUHQµ�� =R� LV� KHW� RRN� KLHU� KHW� JHYDO�� QRFKWDQV� HHQ
VFKRROYRRUEHHOG�YDQ�NDDUWOH]HQ��ORJLFD�HQ�FRPELQDWLHYHUPRJHQ�
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,Q� GH� YROJHQGH� JLIW� ]LWWHQ� 2PDU� 6KDULI� HQ� %RULV
6KDSLUR� LQ� 2�:� HQ� DDQKRUHQ� KHW� YROJHQGH
ELHGJHZHOG�LQ�1RRUG�=XLG�

6KDSLUR� ]LW� LQ� :HVW� HQ� VWDUW� ♠��� 'H� YROJHQGH
PRQVWHUKDQG�YHUVFKLMQW�LQ�GXPP\�

'H� OHLGHU� VSHHOW�♠$� �♠��� ELM� SDUWQHU�� HQ� YHUYROJW

LQ�VODJ���PHW�KDUWHQ�QDDU�♥+�LQ�]LMQ�KDQG��♥��ELM
SDUWQHU��� ,Q� VODJ� �� VSHHOW� GH� OHLGHU� QX� NOHLQH
NODYHUHQ� YDQXLW� ]LMQ� KDQG� HQ� KHW� PRPHQW� YDQ� GH
ZDDUKHLG�LV�DDQJHEURNHQ�YRRU�:HVW��GXLNHQ�RI�QLHW
HQ�LQGLHQ�QLHW��ZDW�VSHHOW�PHQ�LQ�JRGVQDDP�WHUXJ"
9RRUHHUVW� LV� KHW� GXLGHOLMN� GDW� GH� OHLGHU� RS� HHQ
VDIHW\SOD\� LQ� WURHI� KHHIW� DDQJHVWXXUG�� ZHWHQGH� GDW
KLM� YLHU� WURHYHQ� YDQ� 97[[� LQ� :HVW�� ]RDOV� QX� KHW
JHYDO� LV�� DDQNDQ�� 6KDSLUR� JDDW� QX� YHUGHU�� /HLGHU
=XLG� LV�PD[LPDDO� HQ� KHHIW� UXLWHQ� DDV�� GDW� OHHUW� GH

ELHGLQJ��:H�ZHWHQ�GXV� GDW� KLM� ♣$+� KHHIW� HQ� ♦$

HQ� ♥+� GLH� KLM� UHHGV� JHWRRQG� KHHIW� LQ� VODJ� ��� +HW
SDULWHLWVVLJQDDO� YDQ� SDUWQHU� GXLGW� PHW� DOOH
ZDDUVFKLMQOLMNKHLG�RS�HHQ� � � � ���������YHUGHOLQJ�ELM
GH� OHLGHU�� 0HW� GH]H� ZLMVKHLG� LQ� KHW� DFKWHUKRRIG

QHHPW�6KDSLUR�♣9�HQ�SORIW�QX�]RQGHU�YHUSLQNHQ�♦+�RS�WDIHO�LQ�VODJ���

'HXV� H[� PDFKLQD�� HHQ� GRQGHUVODJ� ELM� NODUH� KHPHO�� EDQ]DL�� JHQLDDO�� EULOMDQW�� HQILQ�� SUHGLNDWHQ
JHQRHJ��X�YXOW�]HOI�PDDU�LQ���-H�RIIHUW�]RPDDU�HHQ�PRJHOLMNH�VODJ�RS��LO�IDXW�OH�IDLUH��(Q�WRFK�GDPHV

HQ�KHUHQ��GLW�LV�FRPPRQ�VHQVH��6KDSLUR�RRUGHHOW�WHUHFKW�GDW�GH�UHWRXU�YDQ�♦+�GH�OHLGHU�SORWVHOLQJ

YRRU�HHQ�JLJDQWLVFK�SUREOHHP�VWHOW��KLM�NRPW�QDPHOLMN�DDQ�VODJ�PHW�♦$��VSHHOW�YHUYROJHQV�NODYHUHQ
QDDU�GH�ERHU�HQ�«�]LW�QX�YDVW�DDQ�WDIHO���0HW�]LMQ�EHLGH�GRXEOHWRQV�PDMHXU�]LW�6KDSLUR�LQ�:HVW�LQ

HHQ�]HWHO�ZDQW�KLM�NULMJW�DOWLMG�WURHISURPRWLH�PHW�♣����RIZHO�NRRSW�GH�OHLGHU�HHQ�GHUGH�VODJ�PDMHXU

ODDJ�HQ�NRRS�MH�ERYHQ�PHW�GH�WLHQ��RIZHO�NRRSW�KLM�KRRJ�HQ�ZRUGW�♣���DXWRPDWLVFK�KRRJ�

6KDSLUR�ODDW�]LFK�GXV�QLHW�YHUEOLQGHQ�GRRU�KHW�JRHG

]LWVHO� YDQ� ♦+� PDDU� VSHHOW� GLW� RJHQVFKLMQOLMN
RQYHUZRHVWEDDU� VOHP� NDSRW� RS� FRPPXQLFDWLH� HQ
WURHISURPRWLH��(ONH�DQGHUH�DNWLH� LQ�VODJ���JHHIW�KHW
VOHP�DOVQRJ�FDGHDX��'H�YROOHGLJH�JLIW�VWDDW�KLHUQDDVW
DIJHEHHOG�

2P� RQ]H� URQGUHLV� LQ� VFKRRQKHLG� WH� HLQGLJHQ�� HHQ
JLIW� GLH� LN� QLHW� EHWHU� NDQ� RPVFKULMYHQ� GDQ� PHW� GH
ZRRUGHQ�YDQ�GH�GLFKWHU�:DOW�:KLWPDQ��´7ZR� URDGV
FURVV� LQ� WKH� IRUHVW�� DQG� ,�� ,� WRRN� WKH� RQH� OHVV� WUDYHOOHG� E\�
7KDW��P\�IULHQGV��PDGH�DOO�WKH�GLIIHUHQFH�µ

6KDSLUR�������1RRUG��������6KDULI����������=XLG

�♣
SDV �♥ SDV �♣
SDV �♠ SDV �=7

�

SDV �♣
���

SDV �♥
�����

SDV �♠
�������

SDV �♣
���������

SDV �♣ SDV SDV
SDV
�

� UXLWHQ�VWRS��QLHW�PLQLPDDO
���

D]HQYUDDJ�PHW�NODYHUHQ�DOV�WURHI
�����

� ��RI���YDQ�GH�YLMI�D]HQ��PHW�♣+�
�������

� YUDDJW�QDDU�♣9
���������

� KHE�♣9�QLHW

♠$+9�

♥$97��

♦9%

♣%�

♠�� ����� �����1

♥�� :�������2

♦+������� �����=

♣97��

♠$+9�

♥$97��

♦9%

♣%�

♠�� ����� �����1 ♠%7��

♥�� :�������2 ♥%���

♦+������� �����= ♦7���

♣97�� ♣�

♠���

♥+�

♦$�

♣$+����
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:HVW� RSHQW� PHW� ]LMQ� DFKWNDDUW� UXVWLJ� �♥�� 1RRUG

GXEEHOW� KLHURS� JHGXUIG� GLW� GRXEOHW� LV� QLHW� HFKW

KHW� GRXEOHW� YDQ� GH� HHXZ� HQ� =XLG� VSULQJW� QDDU

�♣��GDW�GRRU�LHGHUHHQ�ZRUGW�XLWJHSDVW�
�

:HVW� VWDUW� PHW� ♥+� HQ� /HLGHU� =XLG� PDDNW� GH
LQYHQWDULV� RS�� ��� WRSVODJHQ� HQ� �� KDUWHQ�LQWURHYHUV

PDDNW�����1LHW�]R� VQHO��'RRU�KHW��♥�RSHQLQJVERG
GDW� ZHOOLFKW� HHQ� DFKWNDDUW� EHORRIW�� ]LMQ

ORJLVFKHUZLM]H� ♣�� HQ� ♣�� WH� ODDJ� RP� HHQ� WZHHGH
KDUWHQ�LQWURHYHU� WH� YHU]HNHUHQ�� 6SHOHQ� RS� KDUWHQ�
FRXSH�YHUOLHVW�GXV�ZDQW� HU� JDDW�RQYHUPLMGHOLMN�QRJ
HHQ�UXLWHQVODJ�YHUORUHQ��2QH�GRZQ�LV�D�JRRG�EULGJH"

$OOHUPLQVW�ZDQW�RQ]H�=XLG�VSHHOW�IULV�YDQ�GH�YLV��,Q�VODJ���QHHPW�GH�OHLGHU�KHW�$DV�HQ�VSHHOW�QX

WZHH�PDDO�WURHI�PHW�♣+�HQ�♣9��.ODYHUHQ��DDV�EOLMIW�]R�OLJJHQ�DOV�JHQGDUPH�LQ�GXPP\��+LM�VSHHOW

YHUYROJHQV�♦$�HQ�UXLWHQ�YRRU�GH�GDPH�YDQ�:HVW��:DW�:HVW�QX�RRN�QDVSHHOW��VFKRSSHQ�RI�KDUWHQ�
KHW�FRQWUDFW�LV�ELQQHQ��,Q�GH�SUDNWLMN�VSHHOGH�:HVW�VFKRSSHQ�QD�YRRU�GXPP\��9HUYROJHQV�ZRUGW

HHQ� UXLWHQ� JHNRFKW� LQ� =XLG�� =XLG� VSHHOW� QX� KDUWHQ� YRRU� ♣$� HQ� QRJPDDOV� UXLWHQ� JHNRFKW�� +LM
YHUZLMGHUW� QX� GH� ODDWVWH� WURHI� HQ� NDQ� PHW� VFKRSSHQ� QDDU� GXPP\� RP� RS� GH� YLMIGH� UXLWHQ� ]LMQ
ODDWVWH� KDUWHQ� ZHJ� WH� JRRLHQ�� 0HW� KDUWHQ�UHWRXU� LV� GH� VHTXHQWLH� DQGHUV� PDDU� KHW� UHVXOWDDW
KHW]HOIGH�

$OOHV� ELM� HONDDU� ]RQGLJW� GH� OHLGHU�� WURHYHQ� ZRUGHQ� QLHW� RQPLGGHOOLMN� RSJHKDDOG�� HU� ZRUGW� JHHQ
KDDVW�JHPDDNW�PHW�LQWURHYHUV�LQ�GH�NRUWH�WURHIKDQG�HQ�KHW�LV�GH�ODQJH�WURHIKDQG�GLH�]LFK�LQNRUW�

:DDURP"�7MD��KHW�LV�GH�HQLJH�PDQLHU�RP��♣�WH�PDNHQ��=RDOV�LQ�KHW�OHYHQ�LV�KHW�JHOXNNLJ�RRN�]R
LQ�EULGJH��VRPV�PRHW�PHQ�GH�JDQJEDUH�SDGHQ�YHUODWHQ�HQ�GLW�PDDNW�KHW�VSHO�MXLVW�]R�LQWHUHVVDQW�HQ
VSDQQHQG�

7RW� VORW�� ♥+� LV� HHQ� ORJLVFKH� VWDUW� PDDU� NLMN� ZDW� HU� JHEHXUW� ZDQQHHU� :HVW�� LQ� HHQ� YODDJ� YDQ
]LQVYHUELMVWHULQJ�JHQLDOLWHLW� ]RX� EHVOLVVHQ� RP� PHW� VFKRSSHQ� WH� VWDUWHQ�� GLW� EH]HJHOW� KHW� ORW� YDQ
1RRUG�=XLG�DDQJH]LHQ�UHHGV�ppQ�YDQ�GXPP\·V�YLWDOH�HQWUHHV�GLUHFW�RQGHU�YXXU�ZRUGW�JHQRPHQ�

%2:/�%5,'*(�,1�%&�/,(5

7RI�*RYDHUWV

=HOIV�ELM�DIZH]LJKHLG�YDQ�RQV�DOOHU�JHOLHIGH�YRRU]LWWHU��NXQQHQ�ZH�JHUXVW�VWHOOHQ�GDW�GH]H�DFWLYLWHLW
YRRU�HONH�GHHOQHPHU�HHQ�DDQJHQDPH�YHUSR]LQJ�ZHUG��:H�ZHUGHQ�HFKWHU�WHYHQV�JHWUDFWHHUG�RS�HHQ
H[WUDDWMH� ZDQW� GH� DFWLYLWHLW� KDG� HHUGHU� LHWV� ZHJ� YDQ� H[SHGLWLH� 5RELQVRQ�UDOO\�ERZOEULGJH�
,QGHUGDDG�� HQNHO� PHW� GH� KXOS� YDQ� HHQ� JRHGH� FR�SLORRW� HQ� HHQ� VWDINDDUW�� NRQ� PHQ� WLMGLJ� DOOH
KLQGHUQLVVHQ� RYHUZLQQHQ� HQ� GH� MXLVWH� VWDUWSODDWV� YDQ� KHW� HYHQHPHQW� � ORNDOL]HUHQ� HQ� EHUHLNHQ�
*HOXNNLJ�ZHUG�HU�YRRU�QLHPDQG�VWUDIWLMG�JHUHJLVWUHHUG�HQ�VWRQGHQ�ZH�DOOHPDDO�PHW�]HHU�RSYDOOHQG
VFKRHLVHO� WH�SURQNHQ�RS�GH�SDUNHW�RP���X� VWLSW��(Q� KHW� PRHW� JH]HJG�� EULGJHFOXE� /LHU� KHUEHUJW
EXLWHQ�NDDUWWDOHQW�QRJ� HQNHOH� DQGHUH� YHUERUJHQ� WDOHQWHQ� GLH� YHOHQ� RQGHU� RQV� LQ� GH� YHUVWH� YHUWH
QLHW�KDGGHQ�NXQQHQ�YHUPRHGHQ��=R�ZDV�HU�0DULHWWH�GLH�IUHTXHQW�YULHQG�HQ�YLMDQG�YHUUDVWH�PHW
HIIHFWZRUSHQ� HQ� K\SHUEROLVFKH� WUDMHFWHQ� GLH� PHQLJ� JHQLDDO� ZLVNXQGLJ� EUHLQ� YHUVWHOG� ]RX� GRHQ
VWDDQ��1RJ�VLHUOLMNHU�YHUJLQJ�KHW�'RULV�GLH�]RZHO�ELM�DDQYDQJ�DOV�ELM�DIVOXLWLQJ�YDQ�KDDU�ZRUSHQ�KHW
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SXEOLHN�WHONHQPDOH�HQWHUWDLQGH�PHW�0DWD�+DUL�KHXSEHZHJLQJHQ��:LM�YHUPRHGHQ�GDDURP�RRN�GDW
]H� DOV� DUP� GHU� ZHW� ZDDUVFKLMQOLMN� YHHO� HUYDULQJ� KHHIW� RSJHGDDQ� DOV� XQGHUFRYHU� DJHQW� WLMGHQV
ZHHNHQG�UDYH�SDUWLHV��%LM�GH�PDQQHQ�VSHHOGH�YRRUDO�KHW�FRPSHWLWLHYH�HOHPHQW�LQ�KHW�YRRUGHHO�YDQ
/XGR��VOHFKW�EHJRQQHQ�PDDU�NQDSSH�HLQGVSULQW��HQ�)RQV��/XGR�ZRQ�DOGXV�WHUZLMO�%DEV�6WXHU�ELM
GH�YURXZHQ�GH�ERZOKRRIGYRJHO�DIVFKRRW�PHW�]HHU�FRQVLVWHQW�ZHUSJHGUDJ��GLW��KHW�PRHW�JH]HJG�
WRW� HUJHUQLV� YDQ� KDDU� OHYHQVSDUWQHU� HQ� VFULSWRU� GH]HV�� GLH� UHHGV� YURHJ� LQ� GH� ZDU� ZHUG� JHEUDFKW
GRRU�GH�YHUOHLGLQJHQ�YDQ�0DWD�+DUL�

(HQ�UHYDQFKH�DDQ�GH�JURHQH�WDIHO�NRQ�QLHW�XLWEOLMYHQ�HQ�]R�WURNNHQ�ZH�LQ�GH�QDPLGGDJ�QDDU�RQV
FOXEORNDDO�RP�GH�]DDN�ILQDDO�WH�EHVOHFKWHQ�PHW�D]HQ��ERHUHQ��GDPHV�HQ�KHUHQ��*HVWHUNW�GRRU�HHQ
QDWMH�HQ�HHQ�GURRJMH�YLQJHQ�ZH�PHW�YLHU�WDIHOV�DDQ�RPVWUHHNV���X����:H�KHEEHQ�RQV�]HHU�NRVWHOLMN
JHDPXVHHUG� KRHZHO� KHW� QLYHDX� DOOHVEHKDOYH� JURRWV� ZDV�� (HQ� SUDFKWLJ� YRRUEHHOG� ZDV� HHQ� JLIW

ZDDULQ� GH� OHLGHU� PHW� HHQ� PRQVWHU� WZHHNOHXUHQVSHO� ]LW� �♣�♥�� HQ� WRFK� EOLMNEDDU� QLHPDQG� HULQ

VODDJGH� RP� LQ� HHQ� RQYHUZRHVWEDUH� VOHP� WH� HLQGLJHQ�� ZDQW� DOKRHZHO� WHJHQ� �♥� JHHQ� NUXLG

JHZDVVHQ�LV�� JDDW� �♣� GRZQ� GRRU� HHQ� RQJXQVWLJ� NODYHUHQ]LWVHO�� ZDW�� LV� KHW� QRJ� WRHYDO�� RQ]HU
DOOHUEHPLQGH�EULGJHOHUDDU�0DUN�DDQ�GHQ�OLMYH�KHHIW�PRHWHQ�RQGHUYLQGHQ�� IDWXP�R�IDWXP���7RHQ
KHW� NDQRQQHQJHEXOGHU� RSKLHOG� HQ� HQNHO� QRJ� QLFRWLQHGDPSHQ� GH� ]ROGHU� YXOGHQ�� ZHUGHQ� -DQ� HQ
6RQMD� XLWJHURHSHQ� WRW� EULGJHNDPSLRHQ� WHUZLMO� %DEV� HQ� OHYHQVSDUWQHU� YHUGLHQVWHOLMN� WZHHGH
HLQGLJGHQ�� %LMJHYROJ� ZHUG� %DEV� %ULGJHERZONDPSLRHQ� HQ� JHORRI� PH�� LN� JD� KHW� QRJ� ODQJ� PRJHQ
KRUHQ���

:$1'$��,.�=$/�+(7�122,7�0((5�'2(1�

%DEV�6WXHU

-H�]XOW�KHW�ZDDUVFKLMQOLMN�DO�JH]LHQ�KHEEHQ��PDDU�/LHU���VWRQG�GH�HHUVWH�GULH�PDWFKHQ�HHUVW��1LHW
RQ]H�YHUGLHQVWH��PDDU�ZHO�GLH�YDQ�GH�KDUGH�NHUQ�YDQ�/LHU����%HQ��%UHFKW��7RQ\�HQ�NDSLWHLQ�<YHV�
'H�YLHUGH�PDWFK�PRHVWHQ�:DQGD�HQ�LN�GHEXWHUHQ��6WUHVV�DORP��´*H�JDDW�WRFK�ZLQQHQ��Kp�µ�´:H
VWDDQ�QX�HHUVW��ZH�PRHWHQ�]RUJHQ�GDW�ZH�HHUVW�EOLMYHQ�µ�(Q�LN�GHQN�GDW�GH�XLWVSUDDN�YDQ�%UHFKW
KHW�KHHIW�JHGDDQ��´*HHQ�SDQLHN��MXOOLH�PRHWHQ�WHJHQ�GH�ODDWVWHQ�µ�1RJ�PHHU�VWUHVV��QX�ZHUG�KHW
HHQ�HUH]DDN�

���RNWREHU�VWRQGHQ�ZH�SDUDDW�LQ�·W�6FKDHFNEHUW��.ODDU�RP�+DOOH�DI�WH�VODFKWHQ«�"��$OOHV�YHUORRSW
QRUPDDO��WRW�GH�YROJHQGH�JLIW�]LFK�YRRUGHHG��(YHQ�WXVVHQ�KDDNMHV��GLW�LV�]HNHU�JHHQ�YRRUEHHOG�GDW
LQ�ppQ�YDQ�GH�ERHNMHV�YDQ�%HUU\�PDJ�NRPHQ��+HW� LV�HHUGHU�HHQ�YRRUEHHOG�YDQ�KRH�KHW�GXV�QLHW
PRHW«�2I��KRH�MH�ELM�MH�SDUWQHU�KHW�DQJVW]ZHHW�NDQ�GRHQ�XLWEUHNHQ�«

%LM� GH� JLIW� LQ� NZHVWLH� EHQ� LN� ¶JH]HJHQG·� PHW� GH
NDDUWHQ�� ]RDOV�KLHUQDDVW� DIJHEHHOG�� ,N�RSHQ� LQ� =XLG

UXVWLJ�PHW��♥�HQ�QD�SDV�ELM�:HVW��DQWZRRUGW�:DQGD

PHW� �♠�� ZDDURS� 2RVW� RRN� SDVW�� :RZ�� ZDW� LV� GDW�
:DQGD�KHHIW�PLQVWHQV�YLHU� VFKRSSHQ��(Q�PHW� ]R·Q

YHUGHOLQJ��PRHWHQ�ZH�JHZRRQ�GRRUJDDQ��0DDU�KRH��:H�KHEEHQ�ZHO�YDQ�DOOHV�JH]LHQ��PDDU�QRJ
QLHW�IDWVRHQOLMN�JHOH]HQ��VSOLQWHUV�ELMYRRUEHHOG��VRUU\�0DUF���$OV�LN�RS�GULH��RI�YLHU�QLYHDX�VWHXQ�LV
KHW�JHGDDQ��&RQWUROH��PLVVFKLHQ��PDDU�ZDW�DOV�]H�HHQ�SDDU�KDUWMHV�PHHKHHIW«�'DQ�PDDU�NRUWH�SLMQ

HQ�]LHQ�ZDDU�ZH�XLWNRPHQ��,N�ELHG�GXV��=7��D]HQYUDDJ��ZDDURS�:DQGD�DQWZRRUGW�PHW��♦��GXV
ppQ�DDV��'DW�]LHW�HU�JRHG�XLW��:DQGD�KHHIW�GH�RQWEUHNHQGH�DDV��'DQ�JDDQ�ZH�JHZRRQ�GRRU���=7�LV
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KHUHQYUDDJ��ZDDURS�ELM�:DQGD��♣� NRPW�� JHHQ�KHUHQ��$L�� JHQH� HQNHOH�KHHU�� $OV� ZH� VOHP� VSHOHQ
PHW�]R·Q�YHUGHOLQJ�LV�KHW�QDWXXUOLMN�LQWHUHVVDQW�DOV�LN�ZDW�WURHI�KHE�RP�WH�NRSHQ��,N�KHE�HU�PDDU
YLHU��6FKRSSHQ�KHHU�RQWEUHHNW��GXV�PRHW�GH�VQLW�RRN�DO�JRHG�]LWWHQ��1DWXXUOLMN�RQWEUHHNW�KDUWHQ
KHHU��RRN��PDDU�GDDU�KHEEHQ�ZH�HU�WRFK�PHHU�YDQ��GXV�NDQ�LN�WRFK�PHHU�NRSHQ��(Q�LN�JHUDDN�LQ

KDDU�KDQG�PHW�♣$�RI�PHW�VFKRSSHQ��'DQ�PDDU�¶]HNHU·�VSHOHQ�HQ��♥�ELHGHQ��'LW�ZRUGW�XLWJHSDVW�

2RVW� VWDUW� PHW� HHQ� NOHLQH� UXLWHQ� HQ� GLW� LV� GDQ� GH
YROOHGLJH�JLIW��PHW�LQ�1RRUG�GH�KDQG�YDQ�:DQGD�

'DQN� X�� PDDW�� �0HW� HHQ� SRNHUIDFH� HHQV� JRHG

VOLNNHQ��� �'MX�� LN� KDG� WRFK� SUHFLHV� �♠� PRHWHQ
OHJJHQ��0DDU�GDW�]LHW�HU�QX�RRN�QLHW�]R�SOH]DQW�XLW�
0HQVHQ�� PHQVHQ�� ]H� KHHIW� ZHO� HFKW� QLNV�� -D�
NODYHUHQ�DDV�� HQ�GD·V�RRN�DO��3II��KRH�JD� LN�GDW�KLHU
IRUFHUHQ�� (Q� JHHQ� KDUWHQ�� JHHQ� ppQ�� =H� KDG� GDQ

WRFK� ]HOI� QDDU� �♠� NXQQHQ� YHUEHWHUHQ�� 0DDU� MD�� LN
KHE� JHHQ� HQNHOH� NHHU� VFKRSSHQ� JHVWHXQG�� *RH
]HQQH�� %DEV�� 'D·V� GXV� QHQ� KHOH� GXUH�� %OLMYHQ
ODFKHQ�� 'H� WHJHQVWUHYHUV� YRRUDO� QLHW� ODWHQ� PHUNHQ

GDW�MH�LQ�GH�SUREOHPHQ�]LW��=LM�ZHWHQ�SHU�VORW�YDQ�UHNHQLQJ�QLHW�KRH�VOHFKW�KHW�HUXLW�]LHW��$OOp��ZH
]XOOHQ�HU�HHQV�DDQ�EHJLQQHQ�HQ�]LHQ�KRH�YHU�ZH�JHUDNHQ«�

.OHLQ�UXLWHQ�XLW��YRRU�HHQ�NOHLQWMH�DDQ� WDIHO��YRRU�GH�ERHU�ELM�2RVW�HQ� LN�QHHP�PHW�KHW� DDV��:H

]XOOHQ�QX�HHQV�]LHQ�ZDW�HU�DOOHPDDO�XLWYDOW��,N�WUHN�♥$��HQ�HU�YDOOHQ�WZHH�NOHLQWMHV��*HHQ�ppQ�EHOHNH�

9HUGRPPH��+RH�JD�LN�GDW�QX�GRHQ"��'DQ�PDDU�RS�KRRS�YDQ�]HJHQ���LN�OHJ�♥���:DQGD�EHNLMNW�PH
HHQV�UDDU���2RVW�GHNW�PHW�GH�ERHU��HQ�:HVW�PRHW�HU�]LMQ�KHHU�RSJRRLHQ���'DQNXZHO�VDPHQ��EHVW
QX�QLHW�QDDU�:DQGD�NLMNHQ���1X�LV�KHW�HLJHQOLMN�HHQGHU�ZDW�:HVW�GRHW��(QNHO�GLH�VFKRSSHQ�PRHW
QRJ�ZDW�PHHYDOOHQ�

+LM�VSHHOW�UXLWHQ��LN�NRRS��,N�NRP�DOOH�WURHI�KDOHQ��PHUN�RQGHUWXVVHQ�GDW�2RVW�YLHU�KDUWHQ�YDQ�GH

ERHU�KDG���JD�QDDU�GH�WDIHO�PHW�NODYHUHQ�QDDU�♣$��(Q�QX"�+RH�PRHW�LN�GLH�VFKRSSHQ�KLHU�VSHOHQ"

0HW�YROOH�RYHUWXLJLQJ�VSHHO� LN�♠%�YRRU��:HVW�GHNW�QLHW�� HQ� LN� ODDW� ORSHQ��1X�HHQV�HHQ�NOHLQWMH�

YRRU�GH�WLHQ�ELM�:HVW�HQ�LN�QHHP�PHW�GH�YURXZ��1X�WUHN�LN�♠$��HQ�GH�KHHU�YDOW�HURQGHU��(Q�GH

�GH� VFKRSSHQ� LV� RRN� QRJ� JRHG� ��♠� ZDV� PLVVFKLHQ� WRFK� WH� PDNHQ��� (Q� ]R� PDDN� MH� GXV� �♥�
1DWXXUOLMN�´ZLWK�D�OLWWOH�KHOS�IURP�P\�IULHQGVµ���

:DQGD�EHNLMNW�PH�HHQV�YLHV��´*LM�KDG��♠"µ�´-D��LN�ZHHW�KHW��PDDU�JH�PRHW�PLMQ�KDQG�HHQV�]LHQ�
$OV�JH�QX�ppQ�KDUWHQWMH�KDG«EOD�EOD�EODµ�

(pQ�GLQJ�KHE�LN�]HNHU�HQ�YDVW�JHOHHUG���DOV�MH�HHQ�ILW�KHEW��PRHW�MH�LQ�GLH�NOHXU�VSHOHQ��:DQGD��LN
]DO�KHW�QRRLW�PHHU�GRHQ��,N�KRRS�GDW�GLH�YDQ�+DOOH�KHEEHQ�JHOHHUG�ZDQQHHU�MH�PRHW�GHNNHQ��HQ
ZDQQHHU�QLHW��(Q�5RJHU��VRUU\�YRRU�GH�QDWWH�VWRHOHQ�

7866(1'225��%5,'*(�,6«

3OD\LQJ�EULGJH�LV�OLNH�KDYLQJ�VH[��,I�\RX�GRQ
W�KDYH�D�JRRG�SDUWQHU��\RX
G�EHWWHU�KDYH�D�JRRG�KDQG�
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:DW� EHWUHIW� KHW� UHVSHFW� YRRU� VSHOUHJHOV� HQ� HWKLHN� VWHHNW� RQ]H� FOXE� JXQVWLJ� DI� WHJHQ� YHUUHZHJ� GH
PHHVWH� DQGHUH� FOXEV�� 'H� UHGHQ� GDDUYDQ� LV� QLHW� YHU� WH� ]RHNHQ�� KHW� ZHPHOW� ELM� RQV� OHWWHUOLMN� YDQ� GH
JHGLSORPHHUGH�DUELWHUV��KXQ�DDQWDO�LV�ELM�RQV�]R�JURRW�GDW�GLW�GRRU�JHHQ�HQNHO�9ODDPVH�FOXE��EHQDGHUG
ZRUGW�� (Q� WRFK� ]LMQ� HU� QRJ� HQNHOH� SLMQSXQWHQ�� RI� WHQPLQVWH� WRFK� HHQ� DDQWDO� GLQJHQ� GLH� NXQQHQ
YHUEHWHUHQ��'DW�LV�RRN�QRGLJ��ZDQW�EULGJH�LV�RS�]·Q�SUHWWLJVW�DOV�GH�VSHOUHJHOV�LQ�DOOH�RPVWDQGLJKHGHQ
FRUUHFW� ZRUGHQ� WRHJHSDVW�� 2PJHNHHUG�� GDDU� ZDDU� GDW� QLHW� JHEHXUW�� RI� ZDDU� PHQ� HHQ� EHHWMH
LPSURYLVHHUW�PHW�GLH�PRHLOLMNH�]DNHQ��YHU]HLOW�PHQ�RS�WHUPLMQ�GLNZLMOV�LQ�RQFRQWUROHHUEDUH�]HYHU�HQ
DPEUDV��,HGHUHHQ�PRHW�]LFK�QDPHOLMN�LQ�GH�FOXE�RS�HHQ�HYHQ�UHFKWYDDUGLJH�PDQLHU�EHKDQGHOG�YRHOHQ�
'DW�NDQ�DOOHHQ�DOV�GH�VSHOUHJHOV�DOWLMG�HQ�RQYHUNRUW�WRHJHSDVW�ZRUGHQ�

,HWV� ZDDURYHU� ZH� QLHW� HFKW� YHHO� WH� NODJHQ� KHEEHQ�� GDW� LV� KHW� DOHUWHUHQ�� +HW� JHEHXUW� EHKRRUOLMN
]RUJ]DDP�LQ�RQ]H�FOXE��$OV�KHW�GDQ�DO�HHQV�QLHW�JHEHXUGH��GDQ�LV�KHW�HHQ�YHUJHWHOKHLG�HQ�JHHQ�RS]HW�
0DDU� YHUJHHW� QLHW�� DOV� HU� XLW� YHUVWURRLGKHLG� QLHW� JHDOHUWHHUG� ZRUGW�� GDQ� LV� GDW� HYHQJRHG� HHQ
RYHUWUHGLQJ�� 0HQVHQ� GLH� V\VWHPDWLVFK� QLHW� DOHUWHUHQ�� NULMJHQ� LQ� RQ]H� FOXE� VWHHYDVW� YDQ� GH� DUELWHU
�DOWKDQV� YDQ� PLM� WRFK�� WH� KRUHQ� GDW� ]H� ]LFK� XLWHLQGHOLMN� ]XOOHQ� EORRWVWHOOHQ� DDQ� ]ZDUH� GLVFLSOLQDLUH
VDQFWLHV�� ]RDOV� KHW� ZHJVWXUHQ� XLW� KHW� WRUQRRL�� 7HU� KHULQQHULQJ� NULMJ� MH� QRJ� HQNHOH� SULQFLSHV
YRRUJHVFKRWHOG�
��� 'H� %HOJLVFKH� DOHUWUHJHOV� ]LMQ� HUJ� VLPSHO�� DO� ZDW� DIZLMNW� YDQ� HHQ� QDWXXUOLMN� EDVLVV\VWHHP� PRHW

JHDOHUWHHUG� ZRUGHQ�� 'XV�� ZDW� QLHW� LQ� GH� HHUVWH� ERHNMHV� YDQ� %HUU\� VWDDW�� PRHW� MH� DOHUWHUHQ�
%LMYRRUEHHOG��DOV�MH�GH�YLHUNDDUWHQ�QLHW�LQ�RSJDDQGH�YROJRUGH�ELHGW��GDQ�PRHW�MH�]RZHO�KHW�HHUVWH
DOV�KHW�WZHHGH�ERG�DOHUWHUHQ��DOV�HHQ�ERG�LQ�NOHXU�NRUWHU�NDQ�]LMQ�GDQ�HHQ���NDDUW��DOHUW�

��� ,Q� JHYDO� YDQ� WZLMIHO� NDQ� MH� DOWLMG� WHUXJYDOOHQ� RS� KHW� EDVLVSULQFLSH� YDQ� KHW� DOHUWHUHQ�� MH� GRHW� GDW
QDPHOLMN� DOV� MH� GHQNW� GDW� KHW� ERG� YDQ� SDUWQHU� HHQ� YHUUDVVLQJ� ]RX� NXQQHQ� ]LMQ� YRRU� GH
WHJHQVWDQGHUV�

��� %HVFKHUP�MH�]HOI��$OV�MH�GH�WHJHQVWDQGHUV�HHQ�QLHW�JHDOHUWHHUG�ERG�]LHW�GRHQ�ZDDU�YROJHQV�MRX�ZHO
HHQ�DOHUW�ELM�KRRUGH��GDQ�NDQ�MH�DOWLMG�XLWOHJ�YUDJHQ��-H�EHQW�QDPHOLMN�QLHW�YHUUDVW�

��� $OV�HU�QLHW�JHDOHUWHHUG�ZHUG�ZDDU�GDW�PRHVW��LV�GLW�HHQ�RYHUWUHGLQJ��0DDU�GDDURP�]DO�GH�DUELWHU�GH
VFRUH�QRJ�QLHW�ZLM]LJHQ�QD�KHW�VSHO��'H�WHJHQVWDQGHUV�PRHWHQ�WHQ�HHUVWH�EHQDGHHOG�]LMQ��GXV�HHQ
VOHFKW�UHVXOWDDW�KDOHQ��HQ�WHQ�WZHHGH�PRHW�HU�HHQ�YHUEDQG�EHVWDDQ�WXVVHQ� GH� RYHUWUHGLQJ� HQ� GH
VFRUH�YDQ�GH�RQVFKXOGLJHQ��$OV�]H�GLH�VOHFKWH�VFRUH�WH�GDQNHQ�KHEEHQ�DDQ�KXQ�HLJHQ�VOHFKWH�VSHO�
RI�DDQ�GH�VFKLWWHUHQGH�VSHHOWHFKQLHN�YDQ�HHQ�RYHUWUHGHU��RI�RPGDW�GLH�ODDWVWH�LQ�HHQ�YHHO�WH�KRRJ
PDDU�JHOXNNLJ�FRQWUDFW�WHUHFKW�NZDP��GDQ�LV�HU�QDGHHO«�PDDU�QLHW�GRRU�GH�RYHUWUHGLQJ�

2P�WH�LOOXVWUHUHQ�ZDW�GLH�ODDWVWH�SXQWHQ�SUHFLHV�EHWHNHQHQ��YROJHQG�YHUKDDOWMH��QRRUG�RSHQW��♥��RRVW

ELHGW� �♥� HQ� ZHVW� DOHUWHHUW� QLHW�� =XLG� SORIW� �♥� RS� WDIHO� HQ� ZHVW� VWUDIGXEEHOW� GDW� YHHO� WH� KRJH� ERG

SURPSW��0LQ���HQ�HHQ�ORVVH�QXO�YRRU�1=��´$UELWHU�µ�URHSW�]XLG�´GLH�RRVW�ELHGW��♥�PHW�HHQ�������♦�HQ

]·Q�PDDW�DOHUWHHUGH�QLHW�µ�EUHHG�JOLPODFKHQG�LQ�GH�RYHUWXLJLQJ�GDW�YULHQG�DUELWHU�KHP�QX�ZHO�YDQ�]·Q
QXO�]DO�DIKHOSHQ��0DDU��GLH�YOLHJHU�JDDW�QDWXXUOLMN�QLHW�RS��0DDN�GH�DUELWHU�QLHW�ZLMV�GDW�KHW�YRRU�MRX

HHQ�YHUUDVVLQJ�ZDV�GDW�GLH��♥�LHWV�VSHFLDDOV�ZDV��'HQN�QX�QLHW�GDW�MH�MH�HON�ULVLFR�NXQW�SHUPLWWHUHQ
RP��DOV�KHW�PLVOXNW��JHUHG�WH�ZRUGHQ�GRRU�GH�DUELWHU��(U�LV�HHQ�RYHUWUHGLQJ��GDW�]HNHU��-H�KDDOW�HHQ
URWVFRUH��GDW�LV�RRN�]HNHU��0DDU�MH�KHEW�GLH�URWVFRUH�DOOHHQ�PDDU�DDQ�MH]HOI�WH�ZLMWHQ�HQ�QLHW�DDQ�KHW
RQWEUHNHQ� YDQ� HHQ� DOHUW�� 7URXZHQV�� YDQ� YHUUDVVLQJ� NDQ� JHHQ� VSUDNH� ]LMQ� HQ� MH� KDG� XLWOHJ� NXQQHQ
YUDJHQ��0HW�GLH�YDVWVWHOOLQJ�]DO�GH�OLWDQLH�YDQ�GH�DUELWHU�QLHW�WHQ�HLQGH�]LMQ��ZDQW�2:�NULMJHQ�QRJ�WH
KRUHQ�GDW�]H�LQ�KHW�YHUYROJ�PRHWHQ�DOHUWHUHQ�RI�HU�]ZDDLW�ZDW��0DDU�GH�VFRUH�EOLMIW�JHZRRQ�EHKRXGHQ�
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3UH�$OHUW

Dit is een nieuwe term die vanuit de USA komt overgewaaid. Maar het principe zelf is bij ons al
lang bekend. Even duidelijk stellen waar het om gaat:

9yyU�KHW�HHUVWH�VSHO�YDQ�HONH�URQGH�PRHW�MH�VSRQWDDQ�DDQ�GH�WHJHQVWDQGHUV�XLWOHJJHQ�ZHON
GH��YRRUQDDPVWH�DIVSUDNHQ��]LMQ��ELHGV\VWHHP��FRQYHQWLHV��XLWNRPVWHQ��VLJQDOHQ�

Die plicht kan zonder gevaar een beetje vereenvoudigd worden: je vertelt hen gewoon …
��� ZHONH�DIVSUDNHQ�YDQ�MH�SDUWQHUVKLS�JURQGLJ�DIZLMNHQ�YDQ�KHW��EDVLV�ELHGV\VWHHP�HQ

��� ZHONH� VSHHOFRQYHQWLHV� MH� KDQWHHUW� DOV� GLH� DIZLMNHQ� YDQ� GH� VLPSHOH� SULQFLSHV� �NOHLQWMH� EHORRIW�

KRRJVWH�YDQ�HHQ�UHHNV��KRRJ�ODDJ�VLJQDOHQ��

Op zich zijn er geen erge potten gebroken als je je biedsysteem niet uitlegt: alles moet onderweg
toch gealerteerd worden. Maar dat belet niet dat de tegenstanders het recht hebben om dat vooraf
te kennen en jij dus de plicht hebt om het hen te vertellen.
Beste lezer, denk nu niet dat ik dit principe uit m’n teen heb gezogen om de anderen het leven
zuur te maken. Vermits m’n partner en ik de meest simpele afspraken gebruiken, moet ik
namelijk niks pre-alerteren. Nee, die Pre-Alert is echt wel een nationale verplichting!

Voornamelijk wat betreft het tweede punt (de speelconventies) wringt het schoentje toch nogal erg
in onze club (maar zeker niet erger dan in andere clubs). Om de haverklap ontdek je tijdens het
spelen afwijkende dingen waar je helemaal niet van verwittigd was: omgekeerde signalen of
Kantar-, Journalist- en aanverwante Russinow-achtige-uitkomsten enz…
Het probleem is dat uitkomsten/signalen niet mogen gealerteerd worden, zodat de tegenstander
zonder Pre-Alert op geen enkel moment geïnformeerd wordt: niet vóór en niet tijdens het spelen!

,N�ZHHW�RRN�ZHO�GDW�DO�GLH�GLQJHWMHV�HHQ�JURRW�GHHO�YDQ�KXQ�HIILFLsQWLH�YHUOLH]HQ�DOV�GH�WHJHQVWDQGHUV

YRRUDI�PRHWHQ�YHUZLWWLJG�ZRUGHQ��VQXLI���

Neen jongens, bridge is geen soort van pokerspelletje waar het er op aankomt de tegenstanders
zand in de ogen te strooien. Hoe plezant dat laatste ook moge zijn, bij ons mag dat niet want
bridge is een denksport en wordt nu eenmaal gespeeld volgens een principe dat ook met een
Amerikaanse term omschreven wordt:

)XOO�'LVFORVXUH
Volledige openheid! Op de standaard conventiekaart van de Amerikaanse bond staat zelfs met
koeien van letters: ´$OZD\V�'LVFORVH��1HYHU�$EXVHµ

Dit principe van volledige openheid wordt vertaald in vier afzonderlijke verplichtingen:
1. De Pre-Alert
2. De verplichte conventiekaart
3. Alerteren wat moet
4. Volledige uitleg geven als dat gevraagd wordt
Het correct toepassen van één verplichting ontslaat je niet van een andere. Bijvoorbeeld: als je een
mooi ingevulde conventiekaart voorlegt, moet je nog altijd alerteren.

Die YROOHGLJH� RSHQKHLG is één van de voornaamste peilers van bridge. Knoei daarmee en je zit
meteen in een heel ander spel dat niks meer met een fijne denksport te maken heeft. Vandaar ook
dat zondigen tegen deze openheid één van de zwaarste overtredingen is die bridge kent. Als je
daar af en toe tegen zondigt (uit onwetendheid of nonchalance, wat iedereen wel eens overkomt),
dan is er niets ernstigs aan de hand. Je slikt de nul die je van de arbiter aangesmeerd krijgt en je
verontschuldigt je.
Maar als ontdekt wordt dat iemand systematisch die openheid probeert te omzeilen, dan is er iets
heel ernstig aan de hand: zo iemand zondigt tegen het allerheiligste van alle heilige
bridgeprincipes. Voor zoiets kennen de spelregels maar één maatregel: uitsluiting. Punt uit.
Zeg nu zelf: als je in de fout gaat omdat je een afspraak van de tegenstanders niet kende, dan kan
je behoorlijk kwaad worden. Of niet soms? Wel, je hebt gelijk om dan kwaad te zijn, maar werk
dat uit door de arbiter er meteen bij te halen.
En laat ons hopen dat die arbiter in de toekomst aan het clubbestuur nooit meer moet voorstellen
om bepaalde mensen uit te sluiten als ze nog recidiveren met hun KDOYH�JHVORWHQKHLG�
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1RJDO�ZDW�PHQVHQ�GXUYHQ�QLHW�]R� PHWHHQ� GH
DUELWHU�WH�URHSHQ��0LVVFKLHQ�GHQNHQ�]H�GDW�]H
GDQ�GRRUJDDQ�YRRU�KDDLHQ�GLH�XLW�]LMQ�RS�HHQ
WRSMH�GRRU�GH�VSHOUHJHOV�LQ�WH�VFKDNHOHQ�

Helemaal fout! Niet alleen is het YHUSOLFKW om
de scheidsrechter te roepen, er zijn zelfs een
reeks goede redenen om dat te doen:

1. Als iedereen dat spontaan en altijd zou
doen, dan zal dat (ten onrechte)
negatieve imago snel verdwijnen.

2. Door hem altijd te roepen draag je zelf
bij tot het sportievere verloop van onze
tornooien, want dat kan alleen als de
arbiter aan het werk wordt gezet.

3. Soms hoor je het argument dat de
arbiter roepen gelijk staat met spelen
“met het mes op tafel”. Een dwazer
argument kan ik niet bedenken. De
waarheid is pikanter: mensen die zulke
idiote argumenten rondstrooien doen dat
meestal omdat ze willen voorkomen dat
de arbiter geroepen als zij zelf een steek
laten vallen…

4. Achteraf moet je bij de arbiter niet
komen zaniken. Dat gebeurt nochtans
regelmatig. Nee, je roept de arbiter aan
de tafel waar je tegenstanders zich
kunnen verdedigen. De arbiter inter-
pelleren als zij er niet meer bij zijn: dat
is eerst onsportief!

&RQYHQWLHNDDUWHQ"
,Q� 9ODDQGHUHQ� PRHW� MH� LQ� FOXEWRUQRRLHQ
QRRLW� HHQ� FRQYHQWLHNDDUW� KHEEHQ�� 'DDUPHH
]LMQ� ZH� ]RZDW� KHW� HQLJH� ODQG� WHU� ZHUHOG�
DIJH]LHQ�YDQ�GH�%RYHQZLQGVH�HLODQGHQ�LQ�GH
6WLOOH�=XLG]HH�
=RXGHQ� ZH� QLHW� RYHUZHJHQ� RP�� QD� HHQ
LQORRS�SHULRGH� YDQ� HQNHOH� PDDQGHQ
RSQLHXZ�GH�PLQLFRQYHQWLHNDDUW�YHUSOLFKW�WH
VWHOOHQ"� (HQ� FRQYHQWLHNDDUW� LV� QX� HHQPDDO
YHUSOLFKW�� GUDDJW� YHHO� ELM� WRW� GH� RSHQKHLG�
EHVFKHUPW� MH� WHJHQ� GH� DQGHUV
RQYHUELGGHOLMNH� EDQEOLNVHP� YDQ� GH� DUELWHU
DOV� MH� NXQW� EHZLM]HQ� GDW� GH� JHJHYHQ� XLWOHJ
FRUUHFW� LV�� KHOSW� DOV� � LGHDOH� JHKHXJHQVWHXQ
YRRU� WRHYDOOLJH� SDUWQHUVKLSV� ]RGDW� HU� QLHW
ZHHURP� HHQ� *KHVWHP� JHERGHQ� ZRUGW� GLH
QLHW� DIJHVSURNHQ� ZDV«�� 1LHWV� GDQ
YRRUGHOHQ�� (Q� ZDW� ]LMQ� GH� QDGHOHQ"� +HW
NRVW�HHQ�EHHWMH�PRHLWH��GDW�LV�DOOHV�

6\VWHPHQ�HQ�FRQYHQWLHV�EHSHUNHQ"
(HQ� FOXE� KHHIW� KHW� UHFKW� RP� EHSHUNLQJHQ
RS� WH� OHJJHQ� LQ� KHW� JHEUXLN� YDQ
ELHGV\VWHPHQ�� 'DW� NDQ� RS� YHHO
YHUVFKLOOHQGH� PDQLHUHQ� JHEHXUHQ�� GDW� NDQ
LQ� DOOH� RI� LQ� VRPPLJH� WRUQRRLHQ�� 2S� GLW
SXQW�ZLO�LN�JHHQ�VWDQGSXQW�LQQHPHQ��LN�]RX
DOOHHQ�JUDDJ�MH�PHQLQJ�NHQQHQ�
$OOHHQ� GLW�� ]RDOV� GH� WRHVWDQG� QX� LV�� PRJHQ
LQ� %&� /LHU� FRQYHQWLHV� JHEUXLNW� ZRUGHQ� GLH
VWULNW� YHUERGHQ� ]LMQ� LQ� KHW
ZHUHOGNDPSLRHQVFKDS�

'LVFXVVLH�
�����SXQWHQ

Ik zou graag je mening kennen Stuur mij dus een brief:
over de vraag of de miniconventiekaart
moet ingevoerd worden en of het zinvol Eric Smets
zou zijn om biedsystemen te beperken.   Regenboogstraat 7 bus 2
                              2500 Lier
Je komt dan aan het woord in het
volgend nummer van ons clubblad en of liever nog:
dan kunnen we verder een boompje  stuur mij een e-mail
opzetten over deze (of misschien eric.s@pandora.be
nog andere) problematiek

5RHS�DOWLMG�GH

$UELWHU�
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+HW�YROJHQGH�DUWLNHOWMH�LV�RYHUJHQRPHQ�XLW�KHW�ERHN�´5XVWLJ�HQ�2QUXVWLJ�%ULGJHµ�YDQ�HQH�0U��(��+HOGULQJ��HHQ�ERHN
GDW�VSLMWLJ�JHQRHJ�QLHW�PHHU�WH�YHUNULMJHQ�LV��PDDU�GDW�GRRU�-DFR�/DPEUHFKWV�EHUHLGZLOOLJ�WHU�EHVFKLNNLQJ�LV�JHVWHOG�DDQ
GH�UHGDFWLH��:DDUYRRU�GDQN��:H�KHEEHQ�XLW�KHW�ERHN�HHQ�YRRU�GH�WLMG�YDQ�KHW�MDDU�SDVVHQG�DUWLNHOWMH�JHVHOHFWHHUG�

'H�JHQHUDDO�NHHN�XLW�KHW�UDDP�HQ�]DJ�GH�QDWWH�VQHHXZ�JHOHLGHOLMN�RYHUJDDQ�LQ�UHJHQ��'H�NDFKHO�LQ
GH�NDPHU�ZDV�OHHJ�HQ�NRXG��GDDU�KLM�WHQ�VSLMW�YDQ�GH�KHUKDDOGH�UDDG�YDQ�GH�GLHQVWERGH�YHU]XLPG
KDG�HU�WLMGLJ�QDDU�WH�NLMNHQ��'H�GLHQVWERGH�KDG�GULH�GDJHQ�.HUVWYDNDQWLH�HQ�SDV�WZHH�GDJHQ�ODWHU
]RX�HHQ�ZHUNVWHU�YHUVFKLMQHQ�RP�YRRU�KHW�RQWELMW�YDQ�GH�JHQHUDDO�WH�]RUJHQ��2S�GH]H�DYRQG����
GHFHPEHU��ZDV�GH�6RFLsWHLW�JHVORWHQ��HHQ]DDPKHLG�HQ�NRXGH�RPULQJGHQ�GH�JHQHUDDO��+LM�WURRVWWH
]LFK� DDQYDQNHOLMN� PHW� GH� RYHUZHJLQJ�� GDW� NRXGH� HQ� HHQ]DDPKHLG� QRJ� DOWLMG� DDQWUHNNHOLMNHU
JH]HOVFKDS�ZDUHQ�GDQ�GH�NLQGHUHQ�HQ�NOHLQNLQGHUHQ�YDQ�]LMQ�]XVWHU�LQ�'HQ�+DDJ��'H�YRULJH�MDUHQ
KDG�KLM�GH�.HUVWGDJHQ�ELM�KDDU�GRRUJHEUDFKW�PHW�KHW�]LQJHQ�YDQ�.HUVWOLHGHUHQ�HQ�KHW�NLMNHQ�QDDU
FKDUDGHV� ZDDU� YRRUWGXUHQG� HHQ� RSJHEOD]HQ� HQ� EHODFKHOLMNH� NULMJVPDQ� LQ� ZHUG� XLWJHEHHOG�
%LM]RQGHUH�HUJHUQLV�JDI�KHP�GH�RXGVWH�NOHLQGRFKWHU�YDQ�]LMQ�]XVWHU��HHQ�LMGHO�PHLVMH�YDQ�WZLQWLJ
MDDU��GDW�DOOH� LQJHWRJHQKHLG�PLVWH�HQ�]LFK�PHW�HHQ�YOHJHODFKWLJ� MRQJPHQV�YUROLMN�PDDNWH�RYHU�GH
EHNURPSHQKHLG�YDQ�RXGHUH�JHQHUDWLHV��'H�JHQHUDDO�KXLYHUGH�ELM�GH�JHGDFKWH��GDW�KLM�QX�DDQ�KHW
.HUVWGLQHU�QDDVW�KHW�PHLVMH�0LUDEHOOH�HQ�WHJHQRYHU�KHW�MRQJPHQV�-RHS�]RX�KHEEHQ�JH]HWHQ��DOV�KLM
QLHW�GH�PRHG�JHYRQGHQ�KDG�RS�KHW� ODDWVWH�RJHQEOLN� LQ�HHQ� WHOHJUDP�]LHNWH�YRRU� WH�ZHQGHQ��'H
JHQHUDDO�EOHHI�KXLYHUHQ�HQ�EHPHUNWH��GDW�KHW�QX�YDQ�GH�NRXGH�ZDV��+LM� WURN�]LMQ�RYHUMDV�DDQ�HQ
JLQJ�GH�VWUDDW�RS�

2QV� VWDGMH� KHHIW� ppQ� PRGHUQ� KRWHO� ZDDU� ]RPHUJDVWHQ� RS� KRJH� NUXNNHQ� DDQ� HHQ� EDU� KXQ� JHOG
VFKLHOLMN�NXQQHQ�XLWJHYHQ��'H�JHQHUDDO�KDG�KHUKDDOGHOLMN�]LMQ�YHUDFKWLQJ�WH�NHQQHQ�JHJHYHQ�YRRU
GH]H�ORNDOLWHLW��GLH�YLMI�PLQXWHQ�JDDQV�YDQ�]LMQ�KXLV�OLJW��7RHQ�KLM�HU�GLH�DYRQG�YyyU�VWRQG�HQ�GH
UHJHQ�ZHHU� LQ�QDWWH�VQHHXZ�RYHUJLQJ��EHYLQJ�KHP�QLHXZVJLHULJKHLG��ZLH�]R�GLHS�JH]RQNHQ�NRQ
]LMQ�� GDW� KLM� RS� GH]H� GDJ� HHQ� GHUJHOLMNH� SODDWV� EHWUDG�� +LM� OLHS� HU� ELQQHQ� HQ� ]DJ�� WHJHQ� HHQ
DFKWHUJURQG�YDQ�JURHQH�VOLQJHUV��KXOVW�HQ�NHUVWNORNNHQ��%XOOLID[�HQ�PLM�DDQ�GH�EDU�]LWWHQ�PHW�HHQ
NRUWH��GLNNH�PDQ�WXVVHQ�RQV��´2RN�GDW�QRJ�µ�]HL�GH�JHQHUDDO��´LN�KDG�KHW�DOWLMG�ZHO�JHGDFKW�µ�,N
VSUDN�KHP�DDQ�HQ�]HL��GDW�LN�JUDDJ�PLMQ�YULHQG�6FKOHPLORY�DDQ�KHP�]RX�YRRUVWHOOHQ��'H�JHQHUDDO
NHHN�ZDQWURXZHQG��6FKOHPLORY�VSUDN��´,N�KHE�HHQ�SDDU�PDDO�PHW�5RGHR�EULGJH�JHVSHHOG��YHUGHU
NHQ� LN� KHP� QLHW�� 7RHQ� X� ELQQHQNZDP�� ]HL� KLM�� GDW� KLM� PLM� DDQ� ]LMQ� YULHQG� GH� JHQHUDDO� ]RX
YRRUVWHOOHQ�µ�%XOOLID[�]HL��´6FKOHPLORY�LV�HHQ�JHGXFKW�EULGJHVSHOHU��JHQHUDDO�µ�´:LM�JDDQ�YDQDYRQG
QDDU� PLMQ� ]XVWHU� HQ� ]ZDJHU�µ� ]HL� LN�� ´(U� NRPHQ� QRJ� WZHH� PHQVHQ�� $OV� X� PHHJDDW�� JHQHUDDO�
NXQQHQ�ZLM� MXLVW� WZHH�WDIHOV�YRUPHQ��0LMQ�]XVWHU�]DO�KHW�KHHO�SUHWWLJ�YLQGHQ��%XOOLID[�JDDW�PHH�
RPGDW�]LMQ�YURXZ�LQ�=ZLWVHUODQG�LV�µ�'H�JHQHUDDO�NHHN�DOVRI�KLM�ZLOGH�DQWZRRUGHQ��GDW�KLM�DDQ�GH
VQHHXZ�HQ�]LMQ�RQYHUZDUPGH�NDPHU�GH�YRRUNHXU�JDI��WRW�%XOOLID[�]HL��´'DQ�NXQQHQ�ZLM�PHWHHQ
]LHQ� RI� X� WHJHQ� HHQ� ZHUNHOLMN� XLWEOLQNHQGH� VSHOHU� DOV� 6FKOHPLORY� RS� NXQW�µ� 'H� JHQHUDDO� HQ
6FKOHPLORY� ]DJHQ� HU� XLW� DOV� WZHH� EHURHSVERNVHUV�� GLH� DDQ� GH� SHUV� YHUWHOOHQ�� ZDW� ]LM� PHW� KXQ
WHJHQVWDQGHU� ]XOOHQ�GRHQ�� ,N�NRQ�]LHQ��GDW�GH� JHQHUDDO� GDFKW�� ´$OV� LN� PHW� GH]H� URYHUKRRIGPDQ
NODDU� EHQ�� ]DO� KLM� ]LFK� QDDU� ]LMQ� KRO� LQ� GH� EHUJHQ� VOHSHQ� HQ� ]LMQ� YHUGHU� OHYHQ� GRRUEUHQJHQ� PHW
+LsURQ\PXV� YDQ� $OSKHQ� DDQ� ]LMQ� WUDZDQWHQ� YRRU� WH� OH]HQ�µ� 6FKOHPLORY� GDFKW�� ´1D� DIORRS� YDQ
GH]H�DYRQG�]DO�GH]H�DIWDQGVH�VWUDWHHJ�EHJULMSHQ��GDW�KLM�PHW�NDDUWHQ�DOOHHQ�QRJ�PDDU�KXL]HQ�YRRU
]LMQ�DFKWHUNOHLQNLQGHUHQ�ERXZHQ�NDQ�µ

:LM�YHUOLHWHQ�GH�EDU�HQ�JLQJHQ�LQ�GH�DXWR�YDQ�%XOOLID[�QDDU�KHW�KXLV�YDQ�PLMQ�]ZDJHU�G·,VNUDwWH�
GDW� LQ� HHQ� DDQJUHQ]HQGH� JHPHHQWH� OLJW�� :LM� YRQGHQ� GDDU� PLMQ� ]XVWHU� HQ� ]ZDJHU� PHW� HHQ
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QDXZHOLMNV� YROZDVVHQ� PHLVMH� HQ� HHQ� MRQJH� PDQ�� -RQDWKDQ� JHQDDPG�� RP� HHQ� ]ZDDUEHODGHQ
NHUVWERRP� ]LWWHQ�� +HW� JH]HOVFKDS� VFKHHQ� GH� JHQHUDDO� PHH� WH� YDOOHQ� HQ� PLMQ� ]ZDJHU� ZDV� ]R
YHUEDDVG�� GDW� LN� LHPDQG� DOV� GH� JHQHUDDO� PHHJHEUDFKW� KDG�� GDW� KLM� PLM�� LQ� DIZLMNLQJ� YDQ� ]LMQ
JHZRRQWH��WZHHPDDO�LQ�GH�ORRS�YDQ�GH�DYRQG�PHW�PLMQ�YRRUQDDP�DDQVSUDN��+HW�PHLVMH�KHHWWH�%HW
HQ�GH�JHQHUDDO�NHHN�JRHGNHXUHQG��WRHQ�KLM�PLMQ�]XVWHU�KDDU�]R�KRRUGH�QRHPHQ���´%HW�µ�GDFKW�KLM�
´LV�HHQ�QDDP�GLH�LQ�]LMQ�HHQYRXG�ZDDUDFKWLJ�LV��YHHO�EHWHU�GDQ�HHQ�H[RWLVFK�WUDODOD�DOV�0LUDEHOOH��]LM
]LHW� HU� RRN� EHVFKHLGHQ� HQ� YULHQGHOLMN� XLW�µ� +HW� MRQJPHQV� -RQDWKDQ� ZDV� KDDU� DDQVWDDQGH�� %HW
YHUWHOGH�� WHUZLMO�KLM�]LFK� LQ�HHQ�PHQJHOLQJ�YDQ�YHUOHJHQKHLG�HQ� WURWV�NURQNHOGH��GDW�KLM�GH�EHVWH
EULGJHVSHOHU�WHU�ZHUHOG�ZDV��%XOOLID[��GLH�VHGHUW�KHW�YHUWUHN�YDQ�]LMQ�YURXZ�LQ�SODDWV�YDQ�WKHH�HQ
NRIILH� XLWVOXLWHQG� UXP� JHGURQNHQ� KDG�� ODFKWH� UDXZ�� PDDU� GH� JHQHUDDO� NRQ� GH]H� JHHVWGULIW� KHHO
JRHG�YHUGUDJHQ��+LM�KDG�YDDN�GHUJHOLMNH�SODDWVHOLMNH�JURRWKHGHQ�PHW�KXQ�EHZRQGHUHQGH�DDQKDQJ
RQWPRHW� HQ� ]LM� VWDNHQ� LQ� LHGHU� JHYDO� JXQVWLJ� DI� ELM� GH� KHUVHQOR]H� 0LUDEHOOH�� GLH� KHP� HHQ� MDDU
JHOHGHQ�PHW� LQVWHPPLQJ�YDQ�GH�RQYHUWRRQEDUH� -RHS�JH]HJG�KDG��GDW�EULGJH� HQNHO� JHVFKLNW�ZDV
RP�RXGH�OLHGHQ�HQLJH�XUHQ�YDQ�RQJHSDVWH�SUDDWMHV�DI�WH�KRXGHQ�

:LM�JLQJHQ�VSRHGLJ�VSHOHQ��%XOOLID[�HQ�LN�EHJRQQHQ�WHJHQ�%HW�HQ�-RQDWKDQ�HQ�DDQ�GH�DQGHUH�WDIHO
VSHHOGHQ� PLMQ� ]XVWHU� HQ� GH� JHQHUDDO� WHJHQ� 6FKOHPLORY� HQ� PLMQ� ]ZDJHU�� 0LMQ� ]XVWHU� HQ� PLMQ
]ZDJHU�NLEEHOHQ�YDDN�RYHU�GH�YUDDJ�ZLH�YDQ�EHLGHQ�KHW�EHVWH�VSHHOW��,N�ZHHW�KHW�QD�]HYHQ�MDDU�QRJ
VWHHGV� QLHW�� DOV� LN� PHW� HHQ� YDQ� KHQ� VSHHO�� EHQ� LN� HU� YDQ� RYHUWXLJG�� GDW� KHW� GH� DQGHU� PRHW� ]LMQ�
6FKOHPLORY�HQ�GH�JHQHUDDO��GRRUGURQJHQ�YDQ�GH�ZHWHQVFKDS��GDW�HONH�RQJHEUXLNW�JHODWHQ�NDQV�RP
VFKLWWHUHQG� WH� VSHOHQ� GRRU� GH� DQGHU� DOV� HHQ� GHFODVVHUHQGH� EOXQGHU� DDQ� GH� NDDN� ]RX� ZRUGHQ
JHVWHOG��]DWHQ�HQLJV]LQV�JHNURPG�DOV�WZHH�FDUQLYRUD��GLH�GH�VSURQJ�RS�HONDQGHUV�QHN�YRRUEHUHLGHQ�
2RN�DOV�HHQ�VSHO�JHHQ�JHOHJHQKHLG�WRW�XLWEOLQNHQ�JHERGHQ�KDG��OLHWHQ�]LM�]LFK�QLHW�RQEHWXLJG��´$OV
PHYURXZ�QLHW�LQ�GH�GXEEHOH�UHQRQFH�KDG�JHVSHHOG��KDG�LN�HHQ�GZDQJSRVLWLH�PHW�LQYHUVLH�PRHWHQ
WRHSDVVHQ�µ� ´1DWXXUOLMN�µ�²�´$OV�PHQHHU�G·,VNUDwWH�QLHW�YHUJHWHQ�KDG� WH� WURHYHQ��]RX� LN�KHW� VSHO
WRFK�KHEEHQ�JHZRQQHQ�PHW�HHQ�VTXHH]H�VWULS�µ�´'DW�VSUHHNW�YDQ]HOI�µ

1D�DQGHUKDOI�XXU�VWHOGH�PLMQ�]XVWHU�YRRU��GDW�KHW�PHLVMH�%HW�HQ�KHW�MRQJPHQV�-RQDWKDQ�QX�HHQV
HHQ�UREEHU�PHW�GH�JHQHUDDO�HQ�6FKOHPLORY�]RXGHQ�VSHOHQ�� � -RQDWKDQ�NHHN�HQLJV]LQV�EH]RUJG�� ,N
EHJUHHS��GDW�KLM�YRRU�]LMQ�URHP�YUHHVGH��ZDQW�KHW�ZDV�PLM�JHEOHNHQ��GDW�%HW�KHP�]R�KRRJ�DDQVORHJ
DOOHHQ�RPGDW�]LM�YDQ�KHW�VSHO�JHHQ�YHUVWDQG�KDG��,Q�GH�UREEHUV�WHJHQ�%XOOLID[�HQ�PLM�ZDV�KHW�QRJ
JRHG�PHW�KHP�DIJHORSHQ��RPGDW�KLM�PRRLH�NDDUWHQ�KDG�JHNUHJHQ�HQ�%XOOLID[�JHwQVSLUHHUG�GRRU�GH
FRJQDF� YDQ� PLMQ� ]ZDJHU� ELM� KHUKDOLQJ� HHQ� DDV� YRRU� HHQ� WZHH� HQ� HHQ� GULH� YRRU� HHQ� ]HV� KDG
DDQJH]LHQ��0DDU�WHJHQ�6FKOHPLORY�HQ�GH�JHQHUDDO�]RX�]LMQ�UHSXWDWLH�OHOLMN�RS�GH�WRFKW�VWDDQ��LN�KDG
YHUGHU�GH�LQGUXN��GDW�-RQDWKDQ��KRH�YULHQGHOLMN�HQ�EUDDI�KLM�RRN�PRFKW�]LMQ��LQ�JHHQ�HQNHO�DQGHU
RS]LFKW�JHQRHJ�XLWEORQN�RP�HHQ�MRQJH�YURXZ�WH�ERHLHQ��+DDU�ZDDUGHULQJ�YRRU�]LMQ�EULGJHVSHO�ZDV
GHUKDOYH�QLHW�HHQ�GLQJ�ZDDU�KLM�URHNHORRV�PHH�PRFKW�RPVSULQJHQ��+HW�ZDV�HFKWHU�RQPRJHOLMN�RP
WH� ZHLJHUHQ�� GXV� ODFKWH� KLM� GHHUQLVZHNNHQG� DOV� HHQ� NDQGLGDDW� GLH� ZUHGH� SURIHVVRUHQ� YDQ� ]LMQ
JRHGH�EHGRHOLQJHQ�ZLO�RYHUWXLJHQ�HQ�KLM�]HWWH�]LFK�WHJHQRYHU�%HW�DDQ�WDIHO��´6SHHOW�X�YDDN"µ�YURHJ
%HW�DDQ�KDDU�WHJHQVWDQGHUV��´+HW�LV�DOWLMG�SUHWWLJ�PHW�PLMQ�DDQVWDDQGH�WH�VSHOHQ��+LM�]DO�X�RS�HHQ
UXVWLJH�PDQLHU�XZ�IRXWHQ�XLWOHJJHQ�µ�'H�JHQHUDDO�HQ�6FKOHPLORY�NRQGHQ��QD�YLHU�UREEHUV�PHW�KHW
HFKWSDDU�G·,VNUDwWH�JHVSHHOG�WH�KHEEHQ��QDJHQRHJ�DOOHV�YHUGUDJHQ��ERYHQGLHQ�ZLVW�HON�YDQ�EHLGHQ
GDW� KRHZHO� GH� DQGHU� JHHQ� PHUNEDUH� VWHHN� KDG� ODWHQ� YDOOHQ�� KLM]HOI� GLH� DYRQG� QRJ� KHOGHUGHU
JHVFKLWWHUG�KDG��=LM�YROVWRQGHQ�GHUKDOYH�PHW�HHQ�YHUEDDVGH�EOLN�QDDU�-RQDWKDQ��GLH�PHW�WULOOHQGH
KDQGHQ� GH� NDDUWHQ� JDI�� ,Q� KHW� EHJLQ� JHEHXUGHQ� HU� JHHQ� FDWDVWURIHV�� GH� VSHOOHQ�� GLH� -RQDWKDQ� WH
YHUZHUNHQ�NUHHJ��ZDUHQ�HHQYRXGLJ�HQ�QD�HHQ�KDOI�XXU�ZRQQHQ�%HW�HQ�KLM�GH�HHUVWH�UREEHU��]LM�KHW
VOHFKWV�PHW����SXQWHQ�ZLQVW�WHQ�JHYROJH�YDQ�HQLJH�QRUPDOH�RQJHOXNNHQ�GRRU�%HW�YHURRU]DDNW�
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,Q�GH�WZHHGH�UREEHU�HYHQZHO�GUHLJGH�KHW�DQGHUV� WH
ZRUGHQ�� 1DGDW� %HW� HQ� -RQDWKDQ� HHQ� PDQFKH� JH�
PDDNW�KDGGHQ��ZHUG�KHW�YROJHQGH�VSHO�JHJHYHQ��'H

JHQHUDDO�RSHQGH�KHW�ELHGHQ�PHW��♦��%HW�ERRG�PHW
HHQ�OLFKW]LQQLJKHLG��GLH�VOHFKWV�GRRU�GH�PLVWOHWRH�WH

YHUNODUHQ� ZDV�� �♣�� 1DGDW� 6FKOHPLORY� HHQ� ERG� LQ
KDUWHQ� HQ�GH�JHQHUDDO� LQ�=7�KDG� ODWHQ� KRUHQ�� HLQ�

GLJGHQ�GH]H�KHUHQ�PHW��♦��%HW�NZDP�XLW�PHW�♦��
'H�JHQHUDDO�]DJ��GDW�KLM�LQ�HHQ�WH�KRRJ�FRQWUDFW�WH�
UHFKW�ZDV� JHNRPHQ��GDW� KHW� ZDDUVFKLMQOLMN� YHHO� JH�
PDNNHOLMNHU�JHZHHVW�ZDV�WLHQ�WUHNNHQ�LQ�HHQ�KDUWHQ
FRQWUDFW�WH�PDNHQ�HQ�GDW�DOOHHQ�HHQ�IRXW�YDQ�GH�WH�
JHQSDUWLM�KHP�QRJ�]RX�NXQQHQ�UHGGHQ��+LM�QDP�GH

VODJ� PHW� ♦+� HQ� VSHHOGH� ♥9�� GH� YHUHLVWH� IRXW� OLHW

QLHW� RS� ]LFK� ZDFKWHQ�� -RQDWKDQ� ZLHUS� ♥�� RS� WDIHO�

%HW�NZDP�DDQ�VODJ�PHW�♥$�HQ�YHUYROJGH�PHW�WURHI�

'H�JHQHUDDO�NRQ�QX�]RQGHU�PRHLWH�-RQDWKDQ·V�♥+�HU�XLW�VQLMGHQ��GH�WURHYHQ�HU�XLW�KDOHQ�HQ�PHW

♠$�LQ�GH�EOLQGH�NRPHQ�RP�YLHU�YDQ�]LMQ�YLMI�YHUOLH]HQGH�NDDUWHQ�RS�GH�YULMH�KDUWHQ�ZHJ�WH�JRRLHQ�
:LM�KDGGHQ�LQWXVVHQ�KHW�VSHO�DDQ�GH�DQGHUH�WDIHO�JHVWDDNW�RPGDW�%XOOLID[�]LFK�LQ�]LMQ�OLTXLGH�DJ�
JUHJDWLHWRHVWDQG�YHUEHHOGGH��GDW�KLM�QLHW�DOOHHQ�GH�JURRWVWH�EULGJHVSHOHU��PDDU�RRN�GH�VWHUNVWH�DW�
OHHW� WHU� ZHUHOG� ZDV� HQ� WHQ� EHZLM]H� GDDUYDQ� HHQ� VSHO� NDDUWHQ� GRRUPLGGHQ� ZLOGH� VFKHXUHQ�� KLM
NZDP� QLHW� YHUGHU� GDQ� GH� ERYHQVWH� NDDUW� HQ� PLMQ� ]XVWHU� 0DGHOHLQH�� KRH]HHU� RRN� JHwPSRQHHUG
GRRU�]LMQ�YLULOLWHLW��ZLOGH�KDDU�DQGHUH�VSHOOHQ�QLHW�DDQ�KHP�ZDJHQ��:LM�VWRQGHQ�DFK�WHU�GH�VSHOHUV
DDQ�GH�DQGHUH�WDIHO��WRHQ�-RQDWKDQ�]LMQ�IRXW�PDDNWH��HQ�%XOOLID[��QRJ�VWHHGV�ppQ�EURN�7DU]DQ��VWDN

GH�NULMJVWURPSHW�GHU�ROLIDQWHQ��´+DG�WRFK�♥+�GH�HHUVWH�PDDO�JHVSHHOG��PDQQHWMH�µ�ULHS�KLM��´GDQ
NULMJW�GH�JHQHUDDO�GH�KDUWHQ�YDQ�GH�EOLQGH�QLHW�YULM�HQ�KLM�YHUOLHVW�QRJ�HHQ�VWXN�RI�ZDW� WUHNNHQ�µ
-RQDWKDQ�NHHN�VFKXZ�QDDU�]LMQ�DDQVWDDQGH��ZLHU�JHODDW�HQLJH�YHUED]LQJ�YHUWRRQGH��´/HW�QLHW�RS�KHW
JHEUDO�YDQ�GLH�PDQ�µ�]HL�GH�JHQHUDDO��´LN�KDG�WRFK�DDV�VHF�YDQ�KDUWHQ�NXQQHQ�KHEEHQ�RI�KHW�DDV
PHW�HHQ�NOHLQH�KDUWHQ�µ�+HW�ZDV�HHQ�GURJUHGHQ�HQ�LN�JHORRI��GDW�]HOIV�%HW�HU�QLHW�LQOLHS���%XOOLID[
ZHOIGH�]LMQ�ERUVWNDV�HQ�ULHS��´7RFK�KHE�LN�]HOGHQ�]R�GRP�]LHQ�VSHOHQ�µ�-RQDWKDQ�NURPS�LQHHQ��'H
JHQHUDDO�]HL��´,N�KHE�JHQRHJ�YDQ�MH��%XOOLID[µ�HQ�LQ�VWLOWH�ZHUG�KHW�YROJHQGH�VSHO�JHJHYHQ�

%HW�ERRG��♠��-RQDWKDQ��=7�HQ�RQGHU�YRRUWGXUHQG
SDVVHQ�YDQ�GH�JHQHUDDO�HQ�6FKOHPLORY�EHUHLNWHQ�GH
MRQJHOLHGHQ��=7��'H�JHQHUDDO�NZDP�PHW�NODYHUHQ
XLW� HQ� -RQDWKDQ� EHPHUNWH� GDW� KLM� HHQ� JRHGH� NDQV
KDG�]LFK� LQ�GH�RJHQ�YDQ�]LMQ�DDQVWDDQGH�ZHGHURP
JURRW� WH� PDNHQ�� +HW� ]RX� KDDU� LPPHUV� RQWJDDQ� RI
KHW� VSHO� PRHLOLMN� RI� JHPDNNHOLMN� ZDV�� KHW� ZDV
JHQRHJ�� GDW� KLM� GH� UREEHU� PHW� HHQ� NOHLQ� VOHP
EHsLQGLJGH�� 0HW� GDQNEDDUKHLG� ]DJ� KLM� GDW� KLM� HOI

WUHNNHQ� ]HNHU� KDG�� GH� WZDDOIGH� PRHVW� ♦9� RI� HHQ
GHUGH�KDUWHQ�ZRUGHQ���'H�KDUWHQ�VFKHQHQ�GH�EHVWH

NDQV�WH�ELHGHQ��ZDQW�]HOIV�DO�]DW�♥9�ELM�GH�JHQHUDDO�
GDQ� ]RX� GH� KDUWHQ� NOHXU� WRFK� QRJ� HHQ� GHUGH� VODJ
RSOHYHUHQ�LQGLHQ�GH�WHJHQVWDQGHUV�LHGHU�GULH�KDUWHQ

KDGGHQ�� +LM� VSHHOGH� GXV� ♥$� HQ� VQHHG� YHUYROJHQV
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PHW�♥%��'H�JHQHUDDO�VSHHOGH�GH�YURXZ�HQ�WRHQ�YHUGHU�EOHHN��GDW�6FKOHPLORY�RRUVSURQNHOLMN�YLHU

KDUWHQ�EH]HWHQ�KDG��NRQ�-RQDWKDQ�KHW�VSHO�QLHW�ZLQQHQ��%XOOLID[�]HL��´(HUVW�SUREHUHQ�RI�♦+�JRHG

]LW��LV�GDW�QLHW�KHW�JHYDO��GDQ�NXQ�MH�GDDUQD�RYHU�♥9�VQLMGHQ�µ�´1HHQ�µ�VSUDN�6FKOHPLORY��´KLM�NDQ
KHW�ZHO�GLUHFW�LQ�GH�KDUWHQ�]RHNHQ��PDDU�RPGDW�KLM�GULH�WUHNNHQ�LQ�GLH�NOHXU�QRGLJ�KHHIW��PRHW�KLM
KHHU�HQ�DDV�VSHOHQ�HQ�GDQ�GH�QHJHQ��+LM�ZLQW�GDQ�KHW�VSHO��KRH�GH�KDUWHQ�RRN�YHUGHHOG�]LWWHQ��DOV
GH�JHQHUDDO�PDDU�QLHW�YURXZ�HQ�WLHQ�PHW�QRJ�WZHH�NOHLQH�KDUWHQ�KHHIW�µ�´1DWXXUOLMN�PRHW�KHW�VSHO
]R� JHVSHHOG� ZRUGHQ�µ� ]HL� %XOOLID[�� -RQDWKDQ� ZLVWH� ]LMQ� YRRUKRRIG� DI�� +LM� GXUIGH� %HW� QLHW
DDQNLMNHQ��ZDQW��DO�]DW�HU�LHWV�YHUJRHOLMNHQGV�LQ�GH�ZRRUGHQ�YDQ�6FKOHPLORY��EOLMNEDDU�KDG�KLM�KHW
JHOXN�PHW�GRPPH�KDQG�LQ�KHW�JHODDW�JHVODJHQ�

6FKOHPLORY� JDI� KHW� YROJHQGH� VSHO�� +HW� ELHGHQ
YHUOLHS�]RDOV�LQ�KHW�NDGHU�

%HW� NZDP� XLW� PHW� ♥��� 'H� JHQHUDDO�� GLH� RQGHU
DQGHUH� RPVWDQGLJKHGHQ� GH� GHUWLHQ� NDDUWHQ� LQ� ]LMQ
KDQG�DOV�HHQ�UHGHOLMNH�HUNHQQLQJ�YDQ�]LMQ�YHUGLHQVWH
]RX�KHEEHQ� EHVFKRXZG�� YRHOGH� ]LFK� JHNZHOG� GRRU
WZHH� LQQHUOLMNH� VWHPPHQ�� GLH� KHP� WRW� WZHH� JHKHHO
YHUVFKLOOHQGH� GDGHQ� WUDFKWWHQ� WH� EUHQJHQ�� ´'LW
PHLVMH�%HW�µ�]HL�GH�HHUVWH�VWHP��´LV�KDUG�RS�ZHJ�RP
KDDU� EHZRQGHULQJ� YRRU� GH� RQJHOXNNLJH� MRQJHPDQ�
GLH� WHJHQRYHU� KDDU� ]LW�� WH� YHUOLH]HQ�� +LM� KHHIW� HHUVW
GRRU�JHEUHNNLJ�WHJHQVSHO�HHQ�PDQFKH�DDQ�X�FDGHDX
JHGDDQ�HQ�GDDUQD�HHQ�NOHLQ�VOHP�YHUJRRLG��$OV�JLM�QX
GH� UREEHU� XLWPDDNW� GRRU� GLW� FRQWUDFW�� GDW� KLM
JHGRXEOHHUG� KHHIW�� WH� PDNHQ�� GDQ� ]DO� KHW� KDDU
ELMEOLMYHQ��GDW�KLM�JHHQV]LQV�KHW�LQWHOOHFWXHOH�ZRQGHU
LV� ZDDUYRRU� ]LM� KHP� KHHIW� DDQJH]LHQ�� 'DW� ]RX
YHUGULHWLJ�]LMQ��ZDQW�KHW�LV�HHQ�OLHIWDOOLJ�PHLVMH��KHHO
DQGHUV� GDQ� GH� PLVHUDEHOH� 0LUDEHOOH�� HQ� KLM� LV� HHQ
EUDYH� MRQJHQ�� QLHW� WH� YHUJHOLMNHQ� PHW� GH
YHUDFKWHOLMNH� -RHS�µ� ´1RQVHQV�� GDDU� PRRJW� JH� QLHW
QDDU� OXLVWHUHQ�µ� ]HL� GH� WZHHGH� LQQHUOLMNH� VWHP�� GLH

]LFK�RRN�QLHW�YHUPDW�GH�JHQHUDDO� IDPLOLDLU� DDQ� WH� VSUHNHQ�� ´DOV�KHW�PHLVMH�%HW�KDDU�JHQHJHQKHLG
YRRU�KDDU�DDQVWDDQGH�ODDW�DIKDQJHQ�YDQ�]LMQ�YDDUGLJKHLG�LQ�KHW�VSHO��LV�]LM�JHHQ�NQLS�YRRU�GH�QHXV
ZDDUG�µ�'H�JHQHUDDO�NHHN�UHFKW�YRRU�]LFK�XLW��RYHU�KHW�KRRIG�YDQ�6FKOHPLORY�QDDU�GH�NHUVWERRP�
ZDDU�KLM�HHQ�NHUVWHQJHOWMH�LQ�HHQ�ZLW�KHPG�HQ�HHQ�JURHQH�JOD]HQ�NLNNHU�QDDVW�HONDQGHU�DDQ�HHQ�WDN
]DJ�KDQJHQ��´'H�PHHVWH�YURXZHQ�]LMQ�GDW�QDXZHOLMNV�ZDDUG�µ�]HL�GH�HHUVWH�VWHP�ZHHU��WHUZLMO�GH
JHQHUDDO�GH�NHUVWHQJHO�DDQVWDDUGH��´ZDDURP�]RXGW�JH�KDDU�QX�DO�HHQ�WHOHXUVWHOOLQJ�EH]RUJHQ"�*LM
NXQW� KHW� VSHO� YHUOLH]HQ� ]RQGHU� GDW� LHPDQG� EHPHUNW�� GDW� JH� KHW� QLHW� SHUIHFW� JHVSHHOG� KHEW�� 'H
]LHOLJH�-RQDWKDQ�KHHIW�]RQGHU�WZLMIHO�YLHU�VFKRSSHQ�HQ�YLMI�KDUWHQ�HQ�QLHW�PHHU�GDQ�WZHH�UXLWHQ�
ZDQW�DQGHUV�]RX�GH�DDQYDOOLJH�%HW� WHQ�PLQVWH�]HV�NODYHUHQ�KHEEHQ��]LM� ]RX�GDQ� VWHOOLJ�GLH�NOHXU
KHEEHQ�JHERGHQ��*LM�YHUOLHVW�HHQ�WUHN�LQ�VFKRSSHQ�HQ�WZHH�LQ�NODYHUHQ��+HW�LV�JHPDNNHOLMN�HU�QRJ
ppQ�LQ�UXLWHQ�WH�YHUOLH]HQ��PDDU�GLW�PRHW�JH�QLHW�GRHQ�GRRU�GULHPDDO�WURHI�WH�VSHOHQ�HQ�GDQ�DDV�
KHHU�HQ�YURXZ�YDQ�UXLWHQ��DOVRI�JH�KRRSW��GDW�%HW�HQ�-RQDWKDQ�HON�GULH�UXLWHQ�KHEEHQ��'DW�]RX�WH
GXLGHOLMN�]LMQ��*LM�PRHW�YRRUZHQGHQ�GDW�JH�KRRSW�RS�GH�H[WUD�NDQV��GDW�-RQDWKDQ�QLHW�DOOHHQ�YLHU
WURHYHQ��PDDU�RRN�YLHU�UXLWHQ�KHHIW�HQ�GDDURP�PRHW�JH�VOHFKWV�WZHHPDDO�WURHI�VSHOHQ�HQ�GDQ�DDV�

KHHU�HQ�YURXZ�YDQ�UXLWHQ��GLH�%HW�LQ�XZ�NRPHGLH�QLHW�NDQ�WURHYHQ��XZ�♦��KRRSW�JH�GDQ�PHW�GH
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GHUGH�WURHI�YDQ�GH�EOLQGH�WH�WURHYHQ��*H�]XOW�VWUDQGHQ��RPGDW�QLHW�-RQDWKDQ��PDDU�%HW�YLHU�UXLWHQ
KHHIW��PDDU�QLHPDQG�]DO�ZHWHQ��GDW�KHW�VSHO�EHWHU�NDQ�JHVSHHOG�ZRUGHQ�µ�'H�JHQHUDDO�ULFKWWH�]LMQ
EOLN� RS� GH� JOD]HQ� NLNNHU� HQ� GH� WZHHGH� VWHP� VSUDN�� ´·W� 0RFKW� ZDW�� � 'HQNW� JH�� GDW� GH� GHUZLVFK
WHJHQRYHU�X�]LMQ�VLJDDU�QLHW�]DO�LQVOLNNHQ�LQ�]LMQ�KDDVW�RP�X�WHUHFKW�WH�ZLM]HQ"�+LM�KHHIW�GH�EHVWH

VSHHOZLM]H�UHHGV�ODQJ�XLWJHGDFKW��QD�♥$�HHUVW�♠$��GDQ�♦$�HQ�♦+��GDDUQD�♠9�HQ�QX�YDQ�GH�EOLQGH

GH�ODDWVWH�UXLWHQ��-RQDWKDQ�PDJ�WURHYHQ��KLM�PDDNW�WRFK�QLHW�PHHU�GDQ�ppQ�WURHIVODJ�HQ�JLM�JRRLW�♦�

ZHJ�� $OV� -RQDWKDQ� QLHW� WURHIW�� VSHHOW� JH� ♦9� HQ� XZ� ♦�� WURHIW� JH� LQ� GH� EOLQGH�� -RQDWKDQ� PDJ
RYHUWURHYHQ��PDDU�RRN�GDQ�PDDNW�KLM�QLHW�PHHU�GDQ� ppQ� WURHIVODJ�µ� ´:DW� NRPW� KHW� HU� RS� DDQ"µ
YURHJ�GH�HHUVWH�VWHP��´:DW�GHHUW�X�KHW�RRUGHHO�YDQ�GH�DQDOIDEHHW�DDQ�GH�RYHUNDQW"��,V�KHW�RRUGHHO
YDQ�GH]H�MRQJH�YURXZ�RYHU�KDDU�QLHW�KHHO�LQWHOOLJHQWH��PDDU�DDQWUHNNHOLMNH�DDQVWDDQGH�QLHW�YDQ�YHHO
PHHU�EHODQJ"µ�´7RH�PDDU�µ�]HL�GH�WZHHGH�VWHP��WHUZLMO�GH�JHQHUDDO�QRJ�HHQV�QDDU�GH�NLNNHU�NHHN�
´YHUJRRL�KHW�VSHO��/DDW�GLH�RQWVQDSWH�OLMIHLJHQH�XLW�GH�%DONDQ�GDQ�DDQ�DOOHQ�EHZLM]HQ��GDW�KLM�EHWHU
VSHHOW�GDQ�JLM��]RGDW�%XOOLID[�KHW�RS�GH�6RFLsWHLW�NDQ�YHUNRQGLJHQ��'DQ�KHE�MH�MH�YHUGLHQGH�ORRQ�
VHQWLPHQWHOH�RXGH�VXIIHUG�µ�:RHGHQG�RYHU�GH]H�EUXWDOLWHLW�VSURQJ�GH�JHQHUDDO�RS��+LM�OLHS�RP�GH
WDIHO�QDDU�GH�NHUVWERRP��JUHHS�GH�JOD]HQ�NLNNHU�HQ�YHUEULM]HOGH�KHP��'LW�EUDFKW�KHP�WRW�]LFK]HOI�
´9HUJHHI� PLM�µ� VSUDN� KLM� WRW� 0DGHOHLQH�� ´GLH� NLNNHU� GHHG� PLM� GHQNHQ� DDQ� PLMQ� DFKWHUQLFKW�
0RUJHQ�ODDW�LN�X�WLHQ�QLHXZH�EH]RUJHQ�µ�0LMQ�]ZDJHU�]HL�QLHWV��PDDU�KLM�QRHPGH�PLM�GH�YHUGHUH
DYRQG�QLHW�PHHU�ELM�PLMQ�YRRUQDDP��'H�JHQHUDDO�JLQJ�]LWWHQ��VORHJ�WZHHPDDO�WURHI�HQ�VSHHOGH�DDV�
KHHU�HQ�YURXZ�YDQ� UXLWHQ�� -RQDWKDQ� WURHIGH� HQ�KDG�YROGRHQGH�YHUVWDQG�RP�]LMQ� YLHUGH� WURHI� WH
VSHOHQ��'H�JHQHUDDO�PRHVW�WRHQ�QRJ�HHQ�UXLWHQVODJ�HQ�WZHH�NODYHUHQVODJHQ�YHUOLH]HQ��]RGDW�KLM�ppQ
WUHN� WH� NRUW� NZDP�� +LM� NHHN� QDDU� 6FKOHPLORY� LQ� DIZDFKWLQJ� YDQ� HHQ� WHUHFKWZLM]LQJ�� 0DDU
6FKOHPLORY� ]DJ�SHLQ]HQG�YRRU� ]LFK�XLW� HQ� ]HL� VOHFKWV�� ´-DPPHU�� GH� NDDUWHQ� ZDUHQ� RQIRUWXLQOLMN
YHUGHHOG�� 0RJHQ� ZLM� GH� WDIHO� LHWV� YHU]HWWHQ"� ,N� JHORRI�� GDW� GH� NDDUVHQ� YDQ� GH� NHUVWERRP� GH
JHQHUDDO�KLQGHUHQ�µ�,MOLQJV�YROGHGHQ�%HW�HQ�-RQDWKDQ�DDQ�GLW�YHU]RHN�

7RHQ� DOOHQ� ZHHU� ]DWHQ�� KDGGHQ� GH� MRQJHOLHGHQ� YDQ
SODDWV� JHZLVVHOG�� PDDU� QLHPDQG� OHWWH� GDDURS� HQ
-RQDWKDQ�JDI�KHW�YROJHQGH�VSHO��$DQJHPRHGLJG�GRRU
KHW� UHVXOWDDW� YDQ� KHW� YRULJH� VSHO�� RSHQGH� -RQDWKDQ

KHW� ELHGHQ� PHW� �♦� HQ� DOKRHZHO� 6FKOHPLORY� HQ� GH
JHQHUDDO� VFKRSSHQ�HQ� KDUWHQ� OLHWHQ� KRUHQ�� JLQJ� KLM

RQYHUYDDUG�RS�HHQ�FRQWUDFW�YDQ��♦�DI�

6FKOHPLORY�NZDP�XLW�PHW�♠+���7RHQ�KLM�GH�HHUVWH
WUHN�JHZRQQHQ�KDG�HQ�GH�NDDUWHQ�YDQ�GH�EOLQGH�]DJ�
EHJUHHS�6FKOHPLORY�KRH�GH�RYHULJH�NDDUWHQ�YHUGHHOG
PRHVWHQ� ]LMQ� RP� KHW� ELHGHQ� YDQ� -RQDWKDQ� HQ� GH
JHQHUDDO� WH� UHFKWYDDUGLJHQ�� $OV� KLM� QX� VFKRSSHQ�
KDUWHQ� RI� NODYHUHQ� VSHHOGH�� ]RX� -RQDWKDQ� GULHPDDO
VFKRSSHQ� LQ� GH� EOLQGH� WURHYHQ� HQ� DOOHHQ� QRJ� PDDU

HHQ�VODJ�DDQ�♦%�DIVWDDQ���$OV�6FKOHPLORY�HHQ�NOHLQH
UXLWHQ�VSHHOGH��]RX�-RQDWKDQ�VOHFKWV�WZHHPDDO�VFKRSSHQ�LQ�GH�EOLQGH�NXQQHQ�WURHYHQ��PDDU�GDQ

]RX�KLM�JHHQ�WUHN�LQ�UXLWHQ�YHUOLH]HQ���6FKOHPLORY�JUHHS�♦%��DOV�KLM�GH]H�NDDUW�VSHHOGH��]RXGHQ�RRN
VOHFKWV�WZHH�VFKRSSHQ�RS�WDIHO�JHWURHIG�NXQQHQ�ZRUGHQ��]RGDW�-RQDWKDQ�QRJ�HHQ�WUHN�LQ�VFKRSSHQ

]RX�YHUOLH]HQ��PDDU�ERYHQGLHQ�]RX�♦��GH�%XOJDDU�HHQ�VODJ�RSOHYHUHQ��0DDU�6FKOHPLORY�VWDN�♦%
ZHHU�LQ�]LMQ�VSHO��+LM�GDFKW��´=RX� LN��DIVWDPPHOLQJ�YDQ�KRQGHUG�EHQGHOHLGHUV�� LQ�ULGGHUOLMNKHLG
RQGHUGRHQ�YRRU�GH�RSJHEOD]HQ�NULMJVNQHFKW�YDQ�GH�RYHUKHLG"��$OV�KLM�PLMQ�RRUGHHO�PLQDFKW��]DO�LN

PLM� GDQ� RP� KHW� ]LMQH� EHNRPPHUHQ"µ� 9DVWEHUDGHQ� ZLHUS� KLM� ♠$� RS� WDIHO� HQ� -RQDWKDQ� WURHIGH

$OO�= %HW

♠�

♥7����

♦7��

♣����
6FKOHPLORY *HQHUDDO

♠$+������ �����1 ♠9%��

♥+� :�������2 ♥$9%���

♦%���� �����= ♦�

♣7�� ♣%��
-RQDWKDQ
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♥�
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GULHPDDO� VFKRSSHQ�PHW�GH� UXLWHQ�RS� WDIHO� HQ�YHUORRU�DOOHHQ�QRJ�♦%��7HUZLMO�%HW� LQ� YHUUXNNLQJ
KDDU�DDQVWDDQGH�EHZRQGHUHQGH�ZRRUGHQ�WRHIOXLVWHUGH��]HL�GH�JHQHUDDO�WRW�6FKOHPLORY��´=HOIV�PHW
ERHU��]HYHQ�HQ�WZHH�NOHLQH�UXLWHQ�LQ�ppQ�KDQG�ELM�GH�WHJHQSDUWLM�KHHIW�RQ]H�YDDUGLJH�WHJHQVWDQGHU
]LMQ�VSHO�NXQQHQ�ZLQQHQ��:LM�JDDQ�QDDU�KXLV�µ

'DDU�%XOOLID[�QRJ� DDQ� ]LMQ� JDVWKHHU� HQ� JDVWYURXZ� ZLOGH� GHPRQVWUHUHQ� KRH� KLM� KHW� YROJHQG� MDDU
]RZHO�KHW�NDPSLRHQVFKDS�LQ�EULGJH�DOV�GDW�LQ�*ULHNV�5RPHLQV�ZRUVWHOHQ�]RX�EHKDOHQ��EHVWHOGHQ
GH� JHQHUDDO� HQ� 6FKOHPLORY� HHQ� WD[L�� 2QGHU� GH� ULW� ]HL� 6FKOHPLORY�� ´'H� UHX]HQ� %LJRPLU� HQ
1DUDEXP� ZDUHQ� HHQV� EHVFKRQNHQ� HQ� OLHWHQ� ]LFK� JRHGPRHGLJ� GRRU� GH� PROHQDDUV]RRQ� ,PRI
ELQGHQ�RP�KHP�KHW�KDUW�GHU�SULQVHV�WH�ODWHQ�YHURYHUHQ�µ�%LM�KHW�KXLV�YDQ�GH�JHQHUDDO�DDQJHNRPHQ
]DJHQ�]LM�GDW�HU�OLFKW�EUDQGGH��´,N�]DO�HYHQ�PHW�X�PHH�QDDU�ELQQHQ�JDDQ�µ�]HL�6FKOHPLORY��´HU�NRQ
HHQV�HHQ�LQEUHNHU�]LMQ�µ�´(HQ�LQEUHNHU�]RX�GH�OXVW�YRRU�HHQ�WZHHGH�NHHU�ZHO�YHUJDDQ�DOV�LN�KHP
YLQG�µ� DQWZRRUGGH� GH� JHQHUDDO�� ´PDDU� X� PDJ� ZHO� PHHNRPHQ�µ� 'H� NDFKHO� LQ� GH� NDPHU� YDQ� GH
JHQHUDDO� ZDV� DDQJHPDDNW� HQ� HU� VWRQG� HHQ� NOHLQH� NHUVWERRP� LQ� GH� KRHN�� $DQ� GH� WDIHO� ]DWHQ� KHW
PHLVMH�0LUDEHOOH�HQ�KHW� MRQJPHQV� -RHS��KRH]HHU�KLM�RRN�YHUELMVWHUG�ZDV��GH� JHQHUDDO�EHPHUNWH�
GDW�KHW�PHLVMH�DDQ�KHW�MRQJPHQV�PHW�EHKXOS�YDQ�HHQ�VSHO�NDDUWHQ�WUDFKWWH�XLW� WH� OHJJHQ�KRH�HHQ
GZDQJSRVLWLH� DIJHZLNNHOG� PRHW� ZRUGHQ�� ´+D�� GDDU� EHQW� X� DO�µ� ULHS� ]LM�� RSVSULQJHQG�� ´WRHQ� ZLM
KRRUGHQ� GDW� X� ]LHN� ZDV�� YRQGHQ� -RHS� HQ� LN� KHW� RQYHUDQWZRRUG� X� KLHU� DOOHHQ� WH� ODWHQ� OLJJHQ�
]RQGHU� KXOS�� ZDQW� XZ� GLHQVWERGH� LV� HU� QDWXXUOLMN� QLHW�� 'DDURP� ]LMQ� ZH� KLHU� JHNRPHQ�� -RHS
ORJHHUW�LQ�KHW�KRWHO�HQ�LN�]DO�YRRU�XZ�KXLVKRXGHQ�]RUJHQ��,N�EHQ�EOLM��GDW�X�ZHHU�RS�GH�EHHQ�EHQW�
PDDU�ZH�EOLMYHQ�WRFK��'H�NDPHUV�PRHWHQ�JHGDDQ�ZRUGHQ�HQ�X�NXQW�QLHW�DIZDVVHQ�µ�'H�JHQHUDDO
VWDDUGH�KDDU�DDQ��DOVRI�]LM�EH]LJ�ZDV�YRRU�]LMQ�RJHQ�KDDU�PLGGDJMXUN�PHW�KHW�ZLWWH�KHPG�YDQ�GH
NHUVWHQJHO�WH�YHUZLVVHOHQ��=LMQ�KDQG�EHHIGH��HQ�QLHW�XLW�DQJVW�YRRU�]LMQ�JODVZHUN�RI�VHUYLHV�

+HW�MRQJPHQV�-RHS�VWRQG�HQLJV]LQV�EHGHHVG�WH�EXLJHQ��´:LM�ZDUHQ�DDQ�KHW�VWXGHUHQ�µ�]HL�KLM��´ZLM
]LMQ�LQ�KHW�YRRUMDDU�PHW�EULGJH�EHJRQQHQ��0LUDEHOOH�KHHIW�WDOHQW��PDDU�LN�]LH�LQ��GDW�KHW�PLM�YHHO
PRHLWH� ]DO� NRVWHQ� KHW� WH� OHUHQ�µ� =LM� YURHJHQ� ]LFK� DI�� ZDDURP� GH� JHQHUDDO� EHVFKDDPG� NHHN�� +LM
VFKHHQ� ]HOIV� HYHQ� WH� VWRWWHUHQ�� WHUZLMO� KLM� ]HL�� ´%HVWH� NLQGHUHQ�� ZH� NXQQHQ� QRJ� ZHO� HHQ� UREEHU
VSHOHQ��PDDU�LN�EHWHNHQ�RRN�QLHW�YHHO��0HQHHU�6FKOHPLORY�LV�HHQ�XLWPXQWHQG�VSHOHU�µ�6FKOHPLORY
ZDV� ]R� JHWURIIHQ�� GDW� KLM� ]LMQ� VLJDDU� XLW� ]LMQ� PRQG� WURN� HQ� ]HL�� ´*HORRIW� KHP� QLHW�� (HQ� EHWHUH
EULGJHVSHOHU�GDQ�XZ�RRP�EHVWDDW�HU�QLHW��PDDU�KLM� LV� WH�YULHQGHOLMN�RP�PLM�RS�PLMQ�EOXQGHUV� WH
ZLM]HQ�µ�=LM�VWDNHQ�GH�NDDUVHQ�YDQ�GH�NHUVWERRP��GLH�GH�MRQJHOLHGHQ�PHHJHEUDFKW�KDGGHQ��DDQ�HQ
JLQJHQ� RP� GH� NDFKHO� ]LWWHQ�� ´7HUZLMO� PHQHHU� 6FKOHPLORY� HQ� -RHS� RYHU� EULGJH� SUDWHQ�µ� ]HL� GH
JHQHUDDO�WRW�0LUDEHOOH��´PRHW�MLM�PH�YHUWHOOHQ�KRH�KHW�JDDW�PHW�MH�JURRWPRHGHU��MH�RXGHUV��HQ�DOOH
DQGHUH�GLHUEDUHQ�µ�=LM�SUDDWWHQ�WRW�GLHS�LQ�GH�QDFKW�
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2SJDYH

=XLG� LV� LQ� �♣� WHUHFKW� JHNRPHQ�� ]RQGHU
WXVVHQELHGLQJHQ� YDQ� GH� WHJHQVWDQGHUV�� :HVW� VWDUW

PHW� ♦$�� 'H� XLWNRPVW� ZRUGW� JHNRFKW� LQ� =XLG�� HU
ZRUGW� WURHI� JHWURNNHQ� LQ� GULH� URQGHQ� �2RVW� GRHW
WZHHPDDO�VFKRSSHQ�ZHJ���HLQGLJHQG�LQ�GXPP\�PHW

♣9��,Q�VODJ���ZRUGW�HHQ�NOHLQH�KDUWHQ�JHVSHHOG�QDDU

♥+��GLH�PDJ�KRXGHQ��7HUXJ�QDDU�WDIHO�QDDU�♠9�HQ

RSQLHXZ� HHQ� NOHLQH� KDUWHQ� QDDU� ♥9�� GLH� RSQLHXZ
PDJ�KRXGHQ��+RH�PRHW�KHW�QX�YHUGHU"

2SORVVLQJ

-H�LQFDVVHHUW�♠+�HQ�VSHHOW�VFKRSSHQ�QDDU�KHW�DDV��2RVW�GRHW�HHQ�KDUWHQ�ZHJ��DQGHUV�NDQ�MH�♦%�YULM
NRSHQ��9HUYROJHQV�VSHHO�MH�NOHLQH�UXLWHQ��GLH�2RVW�PDJ�KRXGHQ��2RVW�KHHIW��]RDOV�:LOO\�.X\NHQ
KHW�]R�PRRL�IRUPXOHHUW��JHHQ�YDODEHO�WHUXJVSHO�PHHU��+HW�VSHOHQ�YDQ�UXLWHQ�KHHU�ZRUGW�JHWURHIG

LQ�=XLG��]RGDW�♦%�JRHG�LV��WHUZLMO�KDUWHQ�DDV�ZRUGW�JHWURHIG�LQ�1RRUG��]RGDW�♥%�JRHG�ZRUGW�

23*$9(�1����

2SJDYH

1D� GH� RSHQLQJ� YDQ� =XLG� PHW� �♦� YROJW� :HVW� PHW

�♣��1LHWWHPLQ�EHUHLNHQ�1RRUG�=XLG�WRFK�KHW��♥�

FRQWUDFW�� :HVW� NRPW� XLW� PHW� ♣+�� +RH� OXLGW� KHW
VSHHOSODQ�YDQ�=XLG"

2SORVVLQJ

:H�GXLNHQ�LQ�GH�HHUVWH�VODJ�NODYHUHQ�KHHU�HQ�QHPHQ
KHW� VFKRSSHQYHUYROJ� LQ� =XLG� PHW� KHW� DDV�� :H

LQFDVVHUHQ� YHUYROJHQV� ♣$� HQ� YHUYROJHQ� PHW� HHQ� NOHLQH� KDUWHQ� XLW� =XLG�� PHW� GH� EHGRHOLQJ� HHQ

WURHI�DI�WH�JHYHQ�DDQ�2RVW��$OV�:HVW�♥��OHJW��OHJJHQ�ZH�GXV�♥��YRRU�♥���YDQ�2RVW��$OV�:HVW�♥%

LQOHJW��QHPHQ�ZH�KHW�DDV�HQ�YHUYROJHQ�PHW�♥��YRRU�♥���YDQ�2RVW��2RVW�KHHIW�JHHQ�NODYHUHQ�PHHU
HQ�PRHW�GXV�HHQ�DQGHUH�NOHXU�QDVSHOHQ��:H�QHPHQ�KHW�UXLWHQYHUYROJ��EHVWH��LQ�=XLG�PHW�KHW�DDV�

VSHOHQ�NOHLQH�WURHI�QDDU�KHW�DDV�DDQ�WDIHO��ZDDUELM�LQ�2RVW�♥%�YDOW�HQ�VQLMGHQ�RYHU�♥9�ELM�2RVW�RP
GH�ODDWVWH�WURHYHQ�DI�WH�KDOHQ��$DQ�WDIHO�JDDW�HHQ�UXLWHQ�ZHJ�HQ�:HVW�ORVW�WZHHPDDO�NODYHUHQ�
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:H� ]LMQ� RQGHUWXVVHQ� DDQJHNRPHQ� WRW� KHW� GLDJUDP

YDQ� KLHUQDDVW�� :H� VSHOHQ� QX� ♠9� HQ� VFKRSSHQ� QD
YRRU� GH� KHHU� DDQ� WDIHO�� 2S� GH� WZHHGH
VFKRSSHQURQGH� PRHW� :HVW� HHQ� NODYHUHQ� ZHJGRHQ�
DDQJH]LHQ� DQGHUV� GH� GULH� UXLWHQ� YDQ� =XLG� KRRJ
ZRUGHQ�� :H� VSHOHQ� WRW� VORW� GH� ]RUJYXOGLJ

ELMJHKRXGHQ�♣���]RGDW�ZHVW�DDQ�VODJ�NRPW��+LM�PDJ

QX�UXLWHQ�QDVSHOHQ�YDQRQGHU�♦9�]RGDW�ZLM�LQ�UXLWHQ
GH�WZHH�ODDWVWH�VODJHQ�PDNHQ��YRRU�FRQWUDFW�

%OLMNEDDU� WRFK� HHQ� PRHLOLMNH� RSJDYH�� ZDQW� XLW
LQVLGH�LQIRUPDWLH� EOLMNW� GDW� HHQ� DDQWDO� PHQVHQ� RS
GH]H�RSJDYH�KXQ� WDQGHQ�VWXN�KHEEHQ�JHEHWHQ��9LMI

LQ]HQGLQJHQ�NUHJHQ�ZH�LQ�KHW�WRWDDO��ZDDUYDQ�/XF�'H�3X\GW��0DULMN�+X\VPDQV��:LOO\�.X\NHQ�HQ
5RJHU�9DQ�GHQ�(\QGH�GH� MXLVWH�RSORVVLQJHQ�YRQGHQ�� WHUZLMO�RRN�7RQ\�%UHPV�HHQ�SRJLQJ�GHHG�
ZDDUYRRU�GDQN���:LOO\�PDJ�HHQ�SULMV�NRPHQ�DIKDOHQ�

23*$9(�1����

2SJDYH

1RJPDDOV� HHQ� SRJLQJ� RP� HHQ� JHPDNNHOLMNHUH
RSJDYH� WH� YLQGHQ� HQ� YRRU� GH� YHUDQGHULQJ� JHHQ
GRXEOH�GXPP\� SUREOHHP�� PDDU� HHQ� SUREOHHP� YDQ
WHJHQVSHO��1D�GH�ELHGLQJ�LQ�KHW�NDGHUWMH�VSHHOW�=XLG

KHW��♠�FRQWUDFW��3DUWQHU�NRPW�XLW�PHW�♥9��NOHLQWMH

LQ� GXPP\�� -H� VLJQDOHHUW� DDQ� PHW� ♥�� HQ� SDUWQHU

YHUYROJW� PHW� ♥%�� 'H� OHLGHU� QHHPW� QX� ♥+�� GLH� MH

QHHPW�PHW�KHW�DDV��-H�VSHHOW�YHUYROJHQV�♥7��ZDDURS
LHGHUHHQ�QRJ�EHNHQW��-H�KHEW�GXV�DO�GULH�VODJHQ��QRJ
ppQWMH� WH� JDDQ�� :DW� VSHHO� MH� QD"� 2SORVVLQJHQ

ELQQHQEUHQJHQ�ELM�'ULHV�

��������������������%ULGJHFOXE�/LHU�RUJDQLVHHUW�]LMQ�MDDUOLMNV

��������(F[FMMJH�4BNFO[JKO

����2S�]DWHUGDJ���IHEUXDUL�YDQDI����X

���%ULGJHUV��YULHQGHQ�HQ�V\PSDWKLVDQWHQ�]LMQ�DOOHQ
�����XLWJHQRGLJG�YRRU�HHQ�JUDWLV�KDSMH�HQ�GUDQNMH��
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(Q�RPGDW�KHW�QLHW�DOWLMG�EULGJHNZLVYUDJHQ�PRHWHQ�]LMQ��KHHIW�0DUFHO�9HWWHUV�YRRU�RQV�HHQ�´GRRU�
ORSHQG�EULGJHNUXLVFU\SWRUDDGVHOµ� LQ�HONDDU�JHVWRNHQ��+HW� OLMNW� LQJHZLNNHOG��PDDU�GDW� LV�KHW�QLHW�
]HNHU� QLHW� YRRU� GRRUJHZLQWHUGH� RSORVVHUV� YDQ� FU\SWRJUDPPHQ�� 'H� EHGRHOLQJ� LV� GDW� ZH� PHW� GH
RPVFKULMYLQJHQ�ZRRUGHQ�YRUPHQ��VRPV�LQ�YHUEDQG�PHW�EULGJH��ZDW�KDG�MH�JHGDFKW«��GLH�MH�LQ�
YXOW�LQ�GH�EHWUHIIHQGH�ULM�RI�NRORP��+HW�DDQWDO�OHWWHUV�YDQ�KHW�WH�]RHNHQ�ZRRUG�VWDDW�VWHHGV�DFKWHU
GH� RPVFKULMYLQJ�� /HW� ZHO� RS� GDW� GH� ZRRUGHQ� GRRUORSHQ�� :H� ]RHNHQ� GXV� VWHHGV� ´ZRRUGHQ�
NHWWLQJHQµ�YDQ�QHJHQ�OHWWHUV��WHUZLMO�GH�RSJDYHQ�LQ�WRWDDO�VWHHGV�PHHU�OHWWHUV�]LMQ��'LW�EHWHNHQW�GDW
GH� EHJLQOHWWHUV� YDQ� GH� WZHHGH� RSJDYH�� VWHHGV� RYHUHHQNRPHQ� PHW� GH� HLQGOHWWHUV� YDQ� GH� HHUVWH
RSJDYH��HQ]RYRRUW��,Q�OLMQ�&�ELMYRRUEHHOG�]RHNHQ�ZH�HHUVW�HHQ�ZRRUG�YDQ�]HYHQ�OHWWHUV�HQ�GDQ�HHQ
ZRRUG�YDQ�YLMI�OHWWHUV��'LW�EHWHNHQW�GXV�GDW�GH�GULH�ODDWVWH�OHWWHUV�YDQ�GH�´WZHH�JHZDVVHQµ�RRN�GH
GULH�HHUVWH�OHWWHUV�]LMQ�YDQ�´PHW�KDDU�DDQGULQJHQµ��1DDU�NODVVLHNH�JHZRRQWH�YHUORWHQ�ZH�HHQ�SULMV
RQGHU� GH� LQ]HQGHUV�� (Q� RPGDW� KHW� PLVVFKLHQ� QLHW� ]R� JHPDNNHOLMN� LV� HQ� RP� LHGHUHHQ� DDQ� WH
PRHGLJHQ�WRFK�LQ�WH�]HQGHQ��JHYHQ�ZH�GH�SULMV�DDQ�GLHJHQH�GLH�GH�PHHVWH�MXLVWH�OHWWHUV�RS�GH�MXLVWH
SODDWV�KHHIW�VWDDQ��-H�PRHW�QLHW�GXV�QRRG]DNHOLMN�DOOHV�MXLVW�KHEEHQ��9HHO�SX]]HOJHQRW�
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$ (HQ�KDULJH�YLV"����
.OLP�RS�KHW�YRHUWXLJ�RP�PHH�WH�ULMGHQ����

% *RG�YDQ�GH�9HUHQLJGH�1DWLHV"����
2QGHU�GH�EUHXNHQ����

& 7ZHH�JHZDVVHQ�GLH�RP�NOHXU�YUDJHQ����
0HW�KDDU�DDQGULQJHQ����

' +HW�GLHU�UHQW�WHJHQ�GH�ULFKWLQJ����
,Q�KHW�VORW�YDQ�KHW�VFKDDNVSHO����

9(57,&$$/

( 'H�NHYHU�LV�WHUXJ�RYHUULMS����
.DDUWHQ�RP�GRRU�WH�NLMNHQ����

2QGHU�]HLO�LQ�GH�NURHJ����
) 'H�MRQJHQ�YUDDJW�PHW�GH�YRRUODDWVWH�HHQWMH�KRJHU����

'H�PLQQDUHV�VWDDW�QLHW�YHU�ZHJ����
* *URRW�RI�NOHLQ��GHUWLHQ�LQ�HHQ�GR]LMQ����

'RRU�GH�VSUHXN�JHWURIIHQ����
+HW�V\VWHHP�LV�PHW�GH�HHUVWH�RS�GH�EHUJWRS�NRPHQ����

+ =HOI�PHW�HHQ�NOHLQWMH�]LMQ�VODJ�WKXLV�KDOHQ����



PLQL�632(71,.�QU������RNW�GHF����� ��

7866(1'225��:(5(/'5(&25'�,1�·7�6&+$(&.%(57"

=XLG� VSHHOW� HHQ� UXLWHQFRQWUDFW�� 1D� HHQ� WLMGMH� NRPW� ZHVW� DDQ� VODJ� HQ� GLH� VSHHOW� ♣+� YRRU�� ,Q
GXPP\�OLJJHQ�WZHH�NODYHUWMHV��GH���HQ�GH���HQ�GLH�ODDWVWH�NDDUW�VSHHOW�GXPP\�ELM��2RVW�VLJQDOHHUW

DDQ� PHW� ♣��� GH� OHLGHU� QHHPW� PHW� GH� DDV�� 2PGDW� GH� NODYHUHQ� LQ� GXPP\� QRJ� PRHWHQ� JHWURHIG

ZRUGHQ�� VSHHOW�GH� OHLGHU�GLH�NOHXU� YHUGHU��♣���:HVW�GXLNW�PHW�♣�� HQ�GH�EORWH� ♣�� YDQ� GXPP\

PRHW� ELMJHVSHHOG� ZRUGHQ�� (Q� GDQ«� FRPSOHWHHUW� RRVW� ]·Q� GRXEOHWRQ� VLJQDDO� GRRU� ♣�� ELM� WH
VSHOHQ��

-D��MH�OHHVW�KHW�JRHG��♣��YDQ�GXPP\�PDDNW�GH�VODJ��+HW�NRPW�XLWHUVW�]HOGHQ�YRRU�GDW�HHQ�YLMI�GH
VODJ�PDDNW��HQ�GDW�JHEHXUW�GDQ�QRJ�PHHVWDO�RS�HHQ�XLWNRPVW��0DDU�GLW�LV�HHQ�DEVROXXW�XQLFXP��GH
NOHXU�ZRUGW�GH� WZHHGH�PDDO� JHVSHHOG�� LHGHUHHQ�EHNHQW� WZHHPDDO� HQ� WRFK� ZRUGW� GH� WZHHGH� VODJ
JHZRQQHQ�GRRU�GH�YLMI��GLH�GDQ�QRJ�RSHQ�HQ�EORRW�LQ�GXPP\�OLJW�

:HUHOGUHFRUGKRXGHUV�LQ�2:��&DULQH�HQ�0DUF�
0DDU�KHW�PRHW�HU�ZHO�ELMJH]HJG�ZRUGHQ�GDW�KHW���GHFHPEHU�ZDV��6W�1LNODDV�

��������������������%ULGJHFOXE�/LHU�RUJDQLVHHUW�]LMQ

����������=>�5 +$-3()-2

�����3.1-..(
��������������������2S�GRQGHUGDJ����IHEUXDUL�����

�����������������������/LHIVWH�PL[WH�SDUHQ���OLHIVW�JHHQ�YDVWH�SDUHQ
������������������������3ULMV�YRRU�DOOH�GHHOQHPHUV�²�YRRUDI�LQVFKULMYHQ
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'H�YRRUPDOLJH�IUDQVH�ZHUHOGNDPSLRHQ�3LHUUH�*KHVWHP�LV�GH�DXWHXU�YDQ�GH�YHHO��PLV��JHEUXLNWH
´*KHVWHP�FRQYHQWLHµ�
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,Q� GH]H� NDOHQGHU� ZRUGHQ� GH� EHODQJULMNVWH� DFWLYLWHLWHQ� RSJHQRPHQ� GLH� RIZHO� LQ� RQ]H� FOXE� RIZHO� LQ� GH� RPJHYLQJ
ZRUGHQ�JHRUJDQLVHHUG��HQ�GLH�GXV�YRRU�RQ]H�OHGHQ�LQWHUHVVDQW�]LMQ��(HQ�PHHU�XLWJHEUHLGH�NDOHQGHU�YLQG�MH�QDWXXUOLMN
LQ�%ULGJHNRQWDNW�HQ�LQ�GH�FRPSHWLWLHNDOHQGHU��1RWHHU�DOYDVW�GH�YROJHQGH�GDWD�

'
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=DWHUGDJ����GHFHPEHU (UHWRUQRRL�1HVW�3XEOLH��%&�(OFNHUO\F��0HFKHOHQ
:RHQVGDJ����GHFHPEHU 0DUDWKRQ��%&�%HJLMQWMH��/HXYHQ
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'RQGHUGDJ���MDQXDUL 1LHXZMDDUVUHFHSWLH
'LQVGDJ���MDQXDUL �GH�VHVVLH�%XWOHUNDPSLRHQVFKDS
=DWHUGDJ����MDQXDUL &RPSHWLWLH�GDJ���
=DWHUGDJ����MDQXDUL &RPSHWLWLH�GDJ���
=DWHUGDJ����MDQXDUL &RPSHWLWLH�GDJ���
'LQVGDJ����MDQXDUL 'LQVGDJNDPSLRHQVFKDS��� � � � �VHVVLH

)
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=DWHUGDJ���IHEUXDUL &RPSHWLWLH�GDJ������*H]HOOLJ�6DPHQ]LMQ
'LQVGDJ���IHEUXDUL �GH�VHVVLH�%XWOHUNDPSLRHQVFKDS
'LQVGDJ����IHEUXDUL 'LQVGDJNDPSLRHQVFKDS���

�
� �VHVVLH

'RQGHUGDJ����IHEUXDUL 9DOHQWLMQVWRUQRRL
'LQVGDJ����IHEUXDUL 'LQVGDJNDPSLRHQVFKDS���

�
� �VHVVLH

=DWHUGDJ����IHEUXDUL (YHQWXHOH�EDUUDJHV�&RPSHWLWLH
'LQVGDJ����IHEUXDUL 'LQVGDJNDPSLRHQVFKDS���

�
� �VHVVLH
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=DWHUGDJ���PDDUW +DOYH�)LQDOH�%HNHU�YDQ�9ODDQGHUHQ
'LQVGDJ���PDDUW �GH�VHVVLH�%XWOHUNDPSLRHQVFKDS
'LQVGDJ����PDDUW 'LQVGDJNDPSLRHQVFKDS���

�
� �VHVVLH

'LQVGDJ����PDDUW 'LQVGDJNDPSLRHQVFKDS���
�
� �VHVVLH

=RQGDJ����PDDUW ��VWH�3DOOLHWHUWRUQRRL
'LQVGDJ����PDDUW %OLQG�'DWH
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'LQVGDJ���DSULO �VWH�VHVVLH�%XWOHUNDPSLRHQVFKDS
'RQGHUGDJ����DSULO 3DDVWRUQRRL
'RQGHUGDJ����DSULO 'RQGHUGDJNDPSLRHQVFKDS��� � � � �VHVVLH
=RQGDJ����DSULO )LQDOH�%HNHU�YDQ�9ODDQGHUHQ

6WDUWWRUQRRL�%HJLQQHQGH�6SHOHUV��%HYHUHQ
'RQGHUGDJ����DSULO 'RQGHUGDJNDPSLRHQVFKDS���

�
� �VHVVLH

=DWHUGDJ����DSULO �GH�0DUDWKRQ�'ROI�6ROD
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'RQGHUGDJ���PHL 'RQGHUGDJNDPSLRHQVFKDS���
�
� �VHVVLH

'LQVGDJ���PHL �GH�VHVVLH�%XWOHUNDPSLRHQVFKDS
'RQGHUGDJ����PHL 'RQGHUGDJNDPSLRHQVFKDS���

�
� �VHVVLH

'RQGHUGDJ����PHL 'RQGHUGDJNDPSLRHQVFKDS���
�
� �VHVVLH

'RQGHUGDJ����PHL 'RQGHUGDJNDPSLRHQVFKDS���
�
� �VHVVLH
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'LQVGDJ���MXQL ��GH�HQ�ODDWVWH�VHVVLH�%XWOHUNDPSLRHQVFKDS

6
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=DWHUGDJ���VHSWHPEHU .URHJHQWRFKW�%&�/LHU


